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DISCLAIMER

The opinions expressed herein do not constitutedlegdvice or conclusions of law
but are deduced from the facts as these became knmaMcDonnell Property
Analytics, Inc. through its forensic investigatioaf the documents, records, and
information available at this writing. McDonnell Roperty Analytics, Inc. reserves
the right to alter or amend this report as new imfoation becomes available.
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Abstract

SUBJECT:

The subject of this analysis involves a consumettgage transaction that took place on July 27,
2006, by and between Josefino Barroga and Grageda(“the Barrogas” or “Borrowers”) and
the Lender, GMAC Mortgage Corporation (“GMAC” oréhder”). On July 27, 2006, the
Barrogas executed a Note in favor of GMAC and grar Mortgage in order to obtain funds in
the amount of $570,000.00 which they secured bygatey by residential property located at

569 Papau Street, Kihei, County of Maui, Hawaii 5&.7

Mortgage Electronic Registration Systems, Inc.dhafter known as “MERS”) is defined in the
Mortgage at paragraph (C) as “a separate corpor#igt is acting solely as a nominee for
Lender and Lender’s successors and assMBERS isthe mortgagee under this Security
Instrument.” The Mortgage was registered into the MERS® Systeiaher MIN #1000375-
0594941403-4. The subject Mortgage was recordéukiDfficial Records of the State of
Hawaii, Bureau of Conveyances Recorded, County adiiNf‘Bureau of Conveyances”) on
August 4, 2006 as Document #2006-142613eeExhibit A. — Mortgage, 07/27/2006)

The InterestFirst! Adjustable Rate Note dictates the terms of a ldyAdjustable Rate

Mortgage loan that calls for a fixed rate and paytmef interest-only for the first five (5) years.
Thereatfter, the interest rate was scheduled testadpce every twelve months for the remaining
twenty-five (25) year term to maturity based onratex plus margin formula described in
paragraph 4 of the Note. In conjunction with thetfinterest rate change and thereafter, monthly
payments would be established in an amount thatdameisufficient to fully amortize the
principal in substantially equal payments by thewity Date of August 1, 2036. The
distinguishing Loan Level Details are describethim Research section of this repo$e¢

Exhibit B. —Note & Adjustable Rate Rider, 07/27/8)0

On June 9, 2009, Lorrie Womack, acting in her @tegapacity as an Assistant Secretary of
Mortgage Electronic Registration Systems, Inc.elyohs Nominee for GMAC Mortgage
Corporation executed an Assignment of Mortgage whias recorded in the Bureau of
Conveyances Recorded on September 14, 2009 as Bat#2009-140140 (“Assignment”).
This Assignment was notarized by one Julie HanslhaMotary Public for the State of
California, San Diego County, on August 20, 20@¥enty-five (75) days after the signing
officer executed of the document.

This Assignment purports to transfer the subjecttlyage‘together with the note or notes
therein described or referred to, the money duetarisecome due thereon with interest, and all
rights accrued or to accrue under said Mortgagedm Mortgage Electronic Registration
Systems, Inc., solely as Nominee for GMAC Mortg@geporation to U.S. Bank National
Association as Trustee for RFMSI 2006SA4 (sic), Ast@nsin Corporation (sic).SéeExhibit

C. — Assignment of Mortgage, 06/09/2009)

An undated Notice of Mortgagee’s Intention to Fémse Under Power of Sale (“Notice”) was
filed contemporaneously with the above-referencesignment on September 14, 2009. The

Securitization Analysis and Foreclosure Forensic
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Notice was executed by Lorrie Womack, acting indleyged capacity, in this instance, as AVP
of U.S Bank National Association as Trustee for FFIM006SA4 (sic) / Cal-Western
Reconveyance Corporation as Agent for Mortgageel &&ument was recorded in the Bureau
of Conveyances as Document #2009-140141. This edd¥btice was notarized by the same
Julie Hanshaw referenced above on August 20, 2082 Diego County, CaliforniaGée
Exhibit D. — Notice of Foreclosure, Undated)

On September 25, 2009, Brenda Staehle, actingrialleged capacity as a Limited Signing
Officer for U.S Bank National Association as Trster RFMSI 2006SA4 (sic), executed a
Mortgagee s (sic) Grant Deed Pursuant to Powearlaf 8hich purports to transfer the subject
Property from itself as “foreclosing mortgagee'itself as the “purchaser” at public auction.
This document was notarized by Nikole Shelton oto®er 26, 2009 in Montgomery County,
Pennsylvania and was subsequently recorded indheaB of Conveyances on December 8,
2009 as Document #2009-18590B8eéExhibit E. — Mortgagee’s Grant Deed, 09/25/2009)

On September 28, 2009, Lorrie Womack executed dgdgee’s Affidavit of Foreclosure Sale
Under Power of Sale purporting once again to bA\AR of Cal-Western Reconveyance
Corporation as Agent for Mortgagee U.S Bank Natidwssociation as Trustee for RFMSI
2006SA4 (sic). The Affidavit with Exhibits A throbgs was recorded in the Bureau of
Conveyances on October 22, 2009 as Document #2600948. SeeExhibit F. — Mortgagee’s
Affidavit of Foreclosure Sale, 09/28/2009)

PURPOSE & USE OF REPORT
The purpose of this examination is to illuminate:

the ownership history of the borrower’s mortgage;

whether the party presently claiming to own therdeer's mortgage is supported or
contradicted by the facts unearthed through ousstigation;

3. additional issues regarding the borrower’s mortgageside the scope of this report) that
warrant further investigation and analysis.

METHODOLOGY

McDonnell Property Analytics, Inc.’s methodology teacing the transfers and assignments of
residential mortgages involves the following:

1. an examination of the relevant public land recoeas}
2. researching public and private mortgage-relatedhees including:
a. Fannie Mae’s Loan Lookup;
b. Freddie Mac’s Self-Service Loan Lookup;
c. Mortgage Electronic Registration Systems, Inc.’$sie;
d

. Bloomberg Professional and/or ABSNet Loan whichralmist mortgage-backed
securities databases utilized by institutional stees;

Securitization Analysis and Foreclosure Forensic
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e. the Securities and Exchange Commission’s publieggwebsites; and
documents recorded in the public land records.

Securitization Analysis and Foreclosure Forensic
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Research

TRANSACTION DETAILS:
Source Documents: Note; Mortgage; Adjustable RaterR

Settlement Date: July 27, 2006

Borrower: Josefino Barroga and Grace Barroga, mashad wife, as Tenants
by the Entirety

Lender: GMAC Mortgage Corporation

Trustee: Not Applicable

Nominee: Mortgage Electronic Registration Systeims,

Zip Code 96753

Principal Amount: ~ $570,000.00
First Payment Date: September 1, 2006

Maturity Date: August 1, 2036
Riders: Fixed/Adjustable Rate Rider
LOAN LEVEL DETAILS:
Source Documents: Note; Mortgage; Adjustable RaderR
Loan Number: 594941403

Initial Interest Rate: 6.500%
Principal & Interest: $3,087.51 (Interest-Only)
Type of Loan: 5-Year Fixed Interest-Only; 5/25 Astgble Rate Mortgage Loan

Index: The average of interbank offered rates f@-gear U.S. dollar-
denominated deposits in the London market (LIBORpuablished
in The Wall Street Journal

1st Rate Change: August 1, 2011

Reset Intervals: Every fMonth
Life Rate Cap: 11.500%

Life Rate Floor: 2.250%
Adjustable Cap: 2.000%
Adjustable Floor: 2.000%
Margin 2.250%

Neg. Am. Limit: Not Applicable

Securitization Analysis and Foreclosure Forensic
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LOOKUP REFERENCES:
Source Documents: Bloomberg RMBS Database; EDGARSte SECinfo Website
Trust I.D.: RFMSI Series 2006-SA4 Trust

EDGAR Website!  http://www.sec.gov/cgi-bin/browse-
edgar?company=&match=&CIK=1377245&filenum=&State=&C
ntry=&SIC=&owner=exclude&Find=Find+Companies&actimetc

ompany
SEC Websité? http://www.secinfo.com/$/SEC/Registrant.asp? CIK=1375
Trust Agreement: See:PSA
Prospectus: 424B5 http://www.secinfo.com/dsvRa.v49x.htm
PSA: http://www.secinfo.com/d1aZUy.v7.d.htm

Form 8-K: http://www.secinfo.com/$/SEC/Documents.asp? CIK=1RB& Part
v=BFO&Type=8-
K&Label=Current+Reports+%2D%2D+Form+8%2DK

MLPA: http://www.secinfo.com/d1aZUy.v7.c.htm
Loan Schedule: http://www.secinfo.com/d1aZUy.v7.a.ht{8eel oan #594941403)
Governing Law: State of New Yori§éeSection 11.04 of the PSA)

SECURITIZATION DETAILS:
Source Documents: Rule 424(b)(5) Prospectus & Pigp Supplement

Lender: GMAC Mortgage Corporation

Originator: GMAC Mortgage, LLC

Seller/Sponsor: Residential Funding Company, LLC
Depositor: Residential Funding Mortgage Securittiésc.
Issuing Entity: RFMSI Series 2006-SA4 Trust

Trustee: U.S. Bank National Association

Delaware Trustee:  Not Applicable

! EDGAR, theElectronic Data-Gathering, Analysis, and Retrieval system, performs automated collection,
validation, indexing, acceptance, and forwardinguimissions by companies and others who are exfjbir law to
file forms with the U.S. Securities and Exchangen@ussion (the "SEC"). The database is freely al&gl¢o the public
via the Internet athttp://www.sec.gov/

2 SEC Info™ is a service oFran Finnegan & Companthat provides real-time access to documents the first filed
at and disclosed by thé.S. Securities and Exchange Commission (§iE@uant to Federal law or t@anadian
Securities Administrators (CSAursuant to Canadian law by a Filer or Filing Aigeho is an SEC/CSA Registrant.

The benefit of usinGEC Info™ rather tharEDGAR to search the official filings is the enhancemesish as
hyperlinks betweeifable of ContentandSectionghat allow the user to quickly and efficiently sgg view and print
relevant information contained within documentd tiften consist of hundreds of pages of complexreachand
disclosure language. To learn more at®EC Info™ visit: http://www.secinfo.com/$/About.asp

Securitization Analysis and Foreclosure Forensic
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Master Servicer:

Custodian:
Underwriter:
Cut-Off Date:
Closing Date:

MERS RESEARCH:

Source Documents:

MOM:

MIN Number:?
Lender I.D.:
Servicer I.D.:
Investor I.D.:
Status:

Residential Funding Company, LLC

Wells Fargo Bank, N.A.

Credit Suisse Securities (USA) LLC
October 1, 2006

On or about October 30, 2006

Yes

Mortgage; MERS Websitdths://www.mers-servicerid.org/sis/

1000375-0594941403-4

GMAC Mortgage, LLC (Should be: GMAC Mgage Corporation)
GMAC Mortgage, LLC

RFC Trustee 04

Inactive

TITLE DOCUMENTS SUPPLIED:

BUREAU OF CONVEYANCES, COUNTY OF M AUI, HAWAII

EXECUTION
DATE

07/27/2006
06/09/2009
Undated

09/25/2009

09/28/2009

ADDITIONAL DOCUMENTS REVIEWED

RECORDING
DATE

08/04/2006
09/14/2009
09/14/2009

12/08/2009

10/22/2009

DOCUMENT

INSTRUMENT
REFERENCE

Mortgage and Fixed/Adjustable Rate
Rider

2009-140140  Assignment oftlyaae

Notice of Mortgagee’s Intention to
Foreclose Under Power of Sale

Mortgagee s Grant Deed Pursuant to
Power of Sale

Mortgagee’s Affidavit of Foreclosure
Sale Under Power of Sale

2006-142615

2009-140141

2009-185900

2009-161948

- InterestFirst¥ Adjustable Rate Note;
— Researched Mortgage Electronic Registration Systeraswebsite for all relevant

information;

% In the MERS lexicon, “MIN” stands for Mortgage t#ication Number which is a unique 18-digit numlassigned
to each mortgage registered into the MERS® Systédma first seven (7) digits represent the identitthe MERS
Member who registered the Mortgage into the MERS®t&n. You can search for the identity of the oaging MERS
Member here by typing in the first 7 digits of téN: https://www.mersonline.org/mers/mbrsearch/mbrsebtoh

Securitization Analysis and Foreclosure Forensic
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— Researched Fannie Mae’s Loan Lookup;

— Researched Freddie Mac’s Self-Service Loan Lookup;

— Researched the Bloomberg Professional RMBS Databade

— Researched SEC registration filings with respe®REdISI Series 2006-SA4 Trust.

Securitization Analysis and Foreclosure Forensic
© 2012 McDonnell Property Analytics, Inc., All RithReserved
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Analysis

My examination of the evidence available as of #iging revealed the following facts:

(1)

(2)

3)

M or tgage Electronic Registr ation Systems, I nc.

MERS indicates that the Mf\status of the subject loan is “Inactive” which icaties that
the Barrogas’ Mortgage has been conveyed “outhefMERS® System through an
assignment; and/or that it has been deactivatedadine foreclosure of the Property on
September 25, 2009.

All transfers of the beneficial ownership rightsie Note and Mortgage, as well as the
transfer(s) of servicing rights up to the deactoratate, should be booked into the MERS®
System. The history of these transfers, which tsawailable to the public, is contained in a
summary known as a “MERS Milestone Report.”

The MERS® System indicates that GMAC Mortgage, L&s the “Servicer” and that RFC
Trustee 04 was the “Investor” at the time of deation. This information indicates that the
Lender, GMAC Mortgage Corporation sold the Barrogdste and Mortgage (“Mortgage
Loan”). (SeeExhibit G. — MERS Research Results)

1. Securitization Analysis

(4)

()

(6)

(7)

Our research revealed the Mortgage Loan in queibring tracked as a receivable of the
RFMSI Series 2006-SA4 Trust (“Issuing Entity” orERIIC Trust”) which, presently, is
listed therein as Real Estate Owned (RE@eeExhibit H. — Bloomberg Research Results)

The RFMSI Series 2006-SA4 Trust is a public offgramd the related documents are
available on the Securities and Exchange Commisspublic access website at:
http://www.secinfo.com/$/SEC/Reqistrant.asp? CIK=13¥a

The Prospectus Supplement contains a Summary getheitization on pages S-1 and S-2
that identifies the various entities involved i gorocess. In addition, page S-5 contains a
diagram that illustrates how the Transfer of Mogig&oans was to take place. For the
reader’s convenience, | attach an excerpt fronPtiospectus Supplement; the entire
document may be viewed #ittp://www.secinfo.com/dsvRa.v49x.htnSeeExhibit I. —
Prospectus Supplement Excerpt)

Exhibit 99.1 to the 8K filing registered with th&S contains a schedule of the Mortgage
Loans that were allegedly securitized into the RFEB&ies 2006-SA4 Trust. In this listing,
the Borrower’s Loan is identified as Loan Numbe#%91403 which is a precise match to

* In the MERS lexicon, “MIN” stands for Mortgage hi#fication Number which is a unique 18-digit numbssigned
to each mortgage registered into the MERS® System.

Securitization Analysis and Foreclosure Forensic
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the loan number embedded in the subject Note, Mge@nd Fixed/Adjustable Rate Rider.
Exhibit 99.1 can be viewed dittp://www.secinfo.com/d1aZUy.v7.a.htim

(8) The Pooling and Servicing Agreement (“PSA”) thatg@ms the securitization describes how
the Mortgage Loans are to be conveyed into thetTmuSection 2.01. The PSA may also be
viewed in its entirety atittp://www.secinfo.com/d1aZUy.v7.d.htm

(9) According to Section 2.01 of the PSA, all loan®¢oincluded in the REMIC Trust are to be
transferred into it by a Special Purchase Entityvikm as thédepositorwho in this case was
Residential Funding Mortgage Securities I, Inc. 3 ithere should be an assignment of the
Mortgage from Residential Funding Mortgage Seasiti Inc. to U.S Bank National
Association as Trustee for the RFMSI Series 2008-$Aust. However, no such assignment
is in evidence.

(10) Additionally, there should be a series of antecedssignments that move the subject
Mortgage step-by-step into the Trust Fund as fadtow

I. from theLender(GMAC Mortgage Corporation) to th@riginator (GMAC
Mortgage, LLC);

ii. from theOriginator to theSponsor(Residential Funding Company, LLC);

iii. from theSponsoto theDepositor(Residential Funding Mortgage Securities |,
Inc.); and, as noted above,

iv. from theDepositorto the Trustee for thissuing Entity(U.S. Bank National
Association as Trustee for RFMSI Series 2006-SA4Tr

(11) Again, no such assignments are in evidence. Theassignment on record is the purported
assignment executed by Lorrie Womack (“Womack)endilleged capacity as Assistant
Secretary of Mortgage Electronic Registration Systelnc., Solely as Nominee for GMAC
Mortgage Corporation to U.S. Bank National Assacrats Trustee for RFMSI 2006SA4
(sic) a Wisconsin Corporation (sic).

(12) Womack’s assignment does not comport with the requents of the Trust’s governing
documents and for the reasons more particularlgriesi below, this assignment is invalid.
(SeeExhibit C. — Assignment of Mortgage, 06/09/2009)

Securitization Analysis and Foreclosure Forensic
© 2012 McDonnell Property Analytics, Inc., All RithReserved
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I1l1. Foreclosure Analysis

The Assignment of Mortgage is Invalid

(13) On June 9, 2009, Lorrie Womatkgting in her alleged capacity as an Assistanteagr of
Mortgage Electronic Registration Systems, Inc.elyohs Nominee for GMAC Mortgage
Corporation executed an Assignment of Mortgage gf@gsment”) which purports to transfer
the subject Mortgagiogether with the note or notes therein descriloedeferred to, the
money due and to become due thereon with intexedtall rights accrued or to accrue
under said Mortgage'to U.S. Bank National Association as Trustee fBMSI| 2006SA4
(sic)® A Wisconsin Corporatioh. (SeeExhibit C. — Assignment of Mortgage, 06/09/2009)

(14) This Assignment of Mortgage does not represeni@purchase and sale of the Barrogas’
Note and Mortgage from the Lender tb@na fidepurchaser for value. Rather, this
Assignment was fabricated to create the impredsidme public records that U.S. Bank
National Association as Trustee for RFMSI Serie@628A4 Trust had the legal right to
foreclose the Barrogas’ Property.

(15) As explained above, the Pooling and Servicing Agred (“PSA”) for the RFMSI Series
2006-SA4 Trust prohibits anyone other thanDfepositor Residential Funding Mortgage
Securities 1, Inc. (“RFMSI”), from transferring tiMortgage Loans into the Trust Fund.
Thus, an attempt by Mortgage Electronic Registra8gstems, Inc. and/or GMAC
Mortgage Corporation to assign the Barroga NoteMargage into the Trust Fund is not
only legally ineffective, but a prohibited act aadtrict violation of the PSA.

(16) Further, RFMSis nota MERS Membef;therefore, Lorrie Womack in her capacity as an
Assistant Secretary of Mortgage Electronic RedistinaSystems, Inc. had no authority to act
on behalf of RFMSI.

® Lorrie Womack

Lorrie Womack is a Trustee Sale Manager at Cal-@fadReconveyance Corporation. Her main focus ahof
state” non-judicial foreclosures. She currentlynages teams processing in, Aladiawaii, Idaho, Oregon, Utah,
Washington and Texas. One of Lorrie’s function®isesearch and develop the nonjudicial processitbnew states to
Cal-Western’s already diverse resume.

Lorrie started in the foreclosure industry in 19%he was an active member of CTA (since early 1984r to being
an active member in UTA. Along with being a chapiteard member Lorrie also served several terntkeaSan Diego
Education Chairperson helping to develop the imgusaining and educational programSeé
http://www.unitedtrustees.com/directors_bio.php

® The Assignment of Mortgage improperly referentesleégal name of the Issuing Entity whichREM S| Series 2006-
SA4 Trust, and noRFM S| 2006SA4.

"TheRFM S Series 2006-SA4 Trust is organized under the laws of the State of NewkY®he reference to “A
Wisconsin Corporation” is a misstatement of faett ttould, potentially, invalidate the Assignmentdgse the
Grantee/Assignee is not properly identified.

8 A list of MERS Members may be found https://www.mersonline.org/mers/mbrsearch/validdtesmarch.jsp

Securitization Analysis and Foreclosure Forensic
© 2012 McDonnell Property Analytics, Inc., All RithReserved



mcdonnell

(17)

(18)

(19)

(20)

(21)

(22)

(23)

(24)

In addition, GMAC Mortgage Corporation, locatedl@0 Witmer Road, Horsham, PA
19044.,is nota MERS Member.§eeFootnote 7]. Therefore, Womack had no authority to
act on behalf of theender

Accordingly, the representation in the Assignméat either Mortgage Electronic
Registration Systems, Inc. or GMAC Mortgage Corpiorawas assigning the Barrogas’
Note and Mortgage into the RFMSI Series 2006-SA4Tis simply not true.

The false statements, misrepresentations and @msssf material facts contained in the

Assignment of Mortgage, and Womack’s lack of autlydo execute this document, render
it void and without legal force and effect.

Other Defects in the Assignment of Mortgage

The 424B5 Prospectus informs us that GMAC Mortgadi€;, an affiliate of Residential
Funding, served as one of the Idanginatorsfor this deal. Although GMAC Mortgage
Corporation was the Barrogdsender GMAC Mortgage, LLC was th®riginator for
purposes of securitizing their Mortgage LoaBedExhibit I. — Prospectus Supplement
Excerpt, Page S-1)

| was able to discern this by going to the MERS MenfSearch page and typing in the first
seven (7) digits of the MIN found on page 1 of Begrogas’ Mortgage. Doing so revealed
that “1000375” is the Organization ID number for @l Mortgage, LLC, 3451 Hammond
Ave., Mail Code 507-345-186, Waterloo, IA 50702SeeExhibit J. - MERS Member
Search)

Thus, we should see an assignment f@MAC Mortgage Corporatiorto GMAC

Mortgage, LLCas the first conveyance in the chain of title. ldger, no such assignment is
in evidence which creates a gap and suggests afidiain of title. Consequently, the
Barrogas’ Mortgage remains vested in GMAC Mortg@geporation.

In addition to the foregoing, the Assignment exeduty Lorrie Womack on June 9, 2009
was notarized by Julie Hanshaw, a Notary Publi¢HerState of California, San Diego
County, on August 20, 2009 — seventy-two (72) ddter Womack had executed the
document. This fact alone should be sufficientilidate the Womack Assignment.

The instant Assignment of Mortgage was recordatierBureau of Conveyances in the
County of Maui, Hawaii (Document #2009-140140) @p®mber 14, 2009 together with a
Notice of Mortgagee’s Intention to Foreclose UnBewer of Sale (Document #2009-
140141).

° In the MERS definitions of terms, “MIN” stands fitortgage Identification Number which is a uniquidigit
number assigned to each mortgage registered iatMBRS® System. The first seven (7) digits repret@nidentity of
the MERS Member who registered the Mortgage ifloMEERS® System. You can search for the identitthefMERS
Member here by typing in the first 7 digits of téN: https://www.mersonline.org/mers/mbrsearch/mbrsebtoh

Securitization Analysis and Foreclosure Forensic
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(25)

(26)

(27)

(28)

(29)

(30)

(31)

Thus, the Barrogas’ Loan was clearly in defauthattime the Assignment was made. The
Pooling and Servicing Agreement stipulates thabaa that is 30 days or more past due
may be conveyed into the RFMSI Series 2006-SA4tTmisddition, all loans had to be
transferred into the REMIC Trust within 90 daystod Closing Date of October 30, 2006.
The subject Assignment was prepared, executedematded nearly three (3) years after the
deadline, which is a legal impossibility.

These badges of fraud reinforce my earlier findhag the June 9, 2009 Assignment of

Mortgage is a fake; as such, it is invalid and waithany power under the law. (This is a
matter of fact, not a conclusion of law, whichhg exclusive jurisdiction of the court.)

The “Breeder Document”

In the lexicon of identity theft, a “breeder docurtié’ is the alpha-document, genuine or
fraudulent, that can serve as a basis to obtair adlentification documents or benefits
fraudulently.

Translating this concept into the realm of foreakesfraud, a phony assignment of mortgage
is the most frequently used “breeder document” beedat grants a title interest in the
underlying real property to the fraudster, and egmas the basis for obtaining other
documents necessary to extinguish the property osvrights and transfer full legal and
equitable title as well as possession to the friznds

In the instant case, the June 9, 2009 Assignmelitoofgage executed by Lorrie Womack is
the “breeder document” from which all other docuitserecessary to complete the
foreclosure, sale, and transfer of the Barrogagpérty to U.S. Bank National Association
as Trustee for the RFMSI Series 2006-SA4 Truskaris

The Power of Sale is Invalid

On or about August 20, 2009, Lorrie Womack, actinger alleged capacity, in this instance,
as AVP of Cal-Western Reconveyance Corporationgenffor Mortgagee, U.S Bank
National Association as Trustee for RFMSI 2006S#id)( executed a Notice of

Mortgagee’s Intention to Foreclose Under Poweralé $‘Power of Sale”). The Notice
announced that the Barrogas’ Property would be aofaliblic auction on September 25,
2009 at 12:00 Noon at the step fronting the Sec@inclit Court Building 2145 Main Street,
Wailuku, Hawaii. SeeExhibit D. — Notice of Foreclosure, Undated)

The Power of Sale Notice is fatally flawed becatisiepends upon the validity of the
Assignment of Mortgage that purports to grant,grsaind transfer the Barrogas’ Note and
Mortgage to U.S. Bank National Association as Teasor the RFMSI Series 2006-SA4
Trust.

19 The Oxford Dictionaryhttp://oxforddictionaries.com/definition/breeder-edment?region=us
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As established above, the Assignment of Mortgagevialid because:
I. it contains false statements, misrepresentatiospaissions of material facts;
ii. itwas not authorized by the Lender or the Lendsuscessors and assigns; and

lii. itis intentionally deceptive and was crafted forikegal purpose i.e., to
wrongfully foreclose the Barrogas’ Property by atpavho did not have the legal
standing to do so.

Consequently, the Power of Sale Notice is a segmmeration “breeder document” that is
tainted with fraud arising from the Assignment obigage from which it operates.

The Foreclosure Sale is Invalid

On September 25, 2009, Brenda Staehle, a teanin&a®lAC Mortgage, LLC’s
foreclosure referral unit, executed a MortgageganGDeed Pursuant To Power Of Sale
(“Grant Deed”) as a Limited Signing Officer on b#le U.S Bank National Association as
Trustee for RFMSI 2006SA4 (sic).

This document purports to transfer title to therBgas’ Property from the foreclosing
mortgagee, U.S Bank National Association as TrulsteBRFMSI 2006SA4 (sic), as Grantor
to itself as the Grantee.

| note here for the record that the Grant Deedneasrized by Nikole Shelton a Notary
Public in Montgomery County, Pennsylvania on Octdt® 2009pne day aftethe Grant
Deed was executed.

Since the Grant Deed flows from the invalid Powfe®ale Notice, which flows in turn from
the fraudulent Assignment of Mortgage, it too isulity.

The Mortgagee’s Affidavit is Invalid

On September 28, 2009, Lorrie Womack (“Womack”)eened a Mortgagee’s Affidavit of
Foreclosure Sale Under Power of Sale purporting @gain to be an AVP of Cal-Western
Reconveyance Corporation as Agent for MortgageeBausk National Association as
Trustee for RFMSI 2006SA4 (sic). The Affidavit wiltxhibits A through G were recorded
in the Bureau of Conveyances on October 22, 20@oasment #2009-161948¢e
Exhibit F. — Mortgagee’s Affidavit of Foreclosural8, 09/28/2009)

Said Mortgagee’s Affidavit was notarized by Juliarishaw on October 12, 2009 sotwe
(2) weeks aftewwomack had executed the document.

Paragraph (4)(E) of the Mortgagee’s Affidavit statieat a Notice of Mortgagee’s Intention
to Foreclose under Power of Sale (NOS) was serged dosefino Barroga on 08/24/2009;
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however, Exhibit C indicates that Christopher Cyiderved Josefino Barroga on August 29,
2009.

More importantly, Womack knew or should have kndhat the Assignment of Mortgage
she executed on June 9, 2009 was a fraudulent gange and that all subsequent
documents that she signed to complete the foredasfuthe Barrogas’ Property are tainted
with fraud.

WomacKk! serves on the board of directors of the United fBes Association and has

worked in the foreclosure industry for thirty-tw@2) years. As a MERS Certifying Officer,
she has access to the MERS® System, GMAC Mortddde's records, the Securities and
Exchange Commission’s public access website, atd. had the ability to check her facts.

Rather than do so, she simply signed the docuntleaitsvere necessary to prosecute the
non-judicial foreclosure of the Barrogas’ Propertyhe normal course of business.

V. Robo-Signer Analysis

(44)

(45)

In Sections I, I, and 11l of this report, | havaipstakingly established the facts which allow
me to conclude that Lorrie Womack is a robo-sighier. actions in this matter demonstrate
that she repeatedly executed documents that cextéatse statements, misrepresentations
or omissions of material facts that were intenaeddceive. Womack had the ability to
check her facts, but failed to do so.

Further, the notaries who purported to withess Wekisesignature appear not to have
actually been present when Womack executed thentiertis.

M Lorrie Womack is a Trustee Sale Manager at Calté/asReconveyance Corporation. Her main focusi%at of
state” non-judicial foreclosures. She currentlynages teams processing in, Alaska, Hawaii, Idalheg@n, Utah,
Washington and Texas. One of Lorrie’s functionwisesearch and develop the nonjudicial processltbnew states to
Cal-Western’s already diverse resume.

Lorrie started in the foreclosure industry in 19%he was an active member of CTA (since early 1984r to being
an active member in UTA. Along with being a chajiteard member Lorrie also served several terniseaSan Diego
Education Chairperson helping to develop the imgusaining and educational programs.

(Seenttp://www.unitedtrustees.com/directors_bio.php
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Conclusions

In conclusion, based on (1) my having confirmed tha Loan/Property in question is being
tracked as a receivable of the RFMSI Series 2008-BAist; (2) an examination of the
Assignment of Mortgage recorded on September 139;23) a review of other relevant title
documents; and (4) my experience and specializewleage with respect to the securitization
process, it is my opinion, subject to further disery and a complete forensic examination of
this transaction, that:

]

The Mortgage Loan in question — or an economiaéstetherein — was securitized into
the RFMSI Series 2006-SA4 Trust on or about Oct80e2006 which was the Closing
Date for this securitization. Therefore, the Pagplamd Servicing Agreement referenced
herein governs the conveyance of the subject NudeMdortgage in accordance with the
laws of the State of New York.

The Assignment of Mortgage recorded in the BurdaDamveyances is invalid for a
number of reasons, but particularly because it @usgo convey the Mortgage from
Mortgage Electronic Registration Systems, Inc.lgae Nominee for GMAC Mortgage
Corporation directly to the Trustee for the RFM®Ii8s 2006-SA4 Trust, which is a
prohibited act as set forth in Section 2.01 ofRPloeling and Servicing Agreement.

The Pooling and Servicing Agreement mandates thigttbe Depositor Residential
Funding Mortgage Securities I, Inc., had authatyransfer the Mortgage Loan into the
REMIC Trust. Accordingly, neither MERS nor GMAC Mgage Corporation had the
authority to assign the Barrogas’ Note and Mortgagde Trustee for the RFMSI Series
2006-SA4 Trust.

Further, the subject Note and Mortgage had todesferred, assigned and delivered to
the REMIC Trust on or about October 30, 2006 winendeal closed. Thus, the attempt
to assign the Note and Mortgage on June 9, 2008eae (3) years too late. Moreover,
the Pooling and Servicing Agreement requires thestBe to reject a loan that is in
default, which the Barrogas’ loan clearly was ai time.

The Assignment of Mortgage referenced herein astiixB contains false statements,
misrepresentations, and omissions of material thetswere made with the intent to
deceive. Therefore, it is invalid and cannot deforee and effect under the law.

Lorrie Womack is properly identified as a “robo+sgy” for having executed legal
documents in a variety of capacities without venfythe statements contained therein
even though she had the authority and accessr@aprisource references that would
allow her to check the facts.

The Assignment of Mortgage and a number of othical documents necessary to
conduct and complete the foreclosure were not plyppetarized.
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M Since the Assignment of the Barrogas’ Mortgage iwealid, unauthorized, and legally
ineffective, the Power of Sale contained in the tgage was not transferred and
therefore, U.S. Bank National Association as Treiste RFMSI 2006SA4 (sic) had no
right to enforce the Mortgage and foreclose onBAgogas’ Property.

M For these reasons, the foreclosure of Septemb&0P®, which was grounded in a set of
false documents, cannot be allowed to stand ifulesof law is to prevail.

Respectfully submitted,
Wi Tpe et

Marie McDonnell, President
Mortgage Fraud and Forensic Analyst
Certified Fraud Examiner, ACFE
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R-457 STATE OF HAWAIL
BUREAU OF CONVEYANCES
RECORDED
ALG 04, 2006 08:01 AM

Doc No(s) 2006-142615
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ist CARL T. WATANABE
REGISTRAR OF CONVEYANCES
212 Z6
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[

l
[Space Above This Line For Recording Data)

After Recording Return To: Loan No. 594941403

GMAC Mortgage Corp. MIN 1000375-0594941403-4
100 Witmer Road

Horsham, PA 19044-0963 2238¢703

ATTN: Records Management

Total Ppdes 247

MORTGAGE
DEFINITIONS
Words used in nmltiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which ig dated July 27,
2006 , together with all Riders to this document.

(B) "Borrower" is -
Josefino Barroga and Grace Barroga, husband and wife, as Tenants

by the Entirety

Borrower is the mortgagor under this Security Instrument. p

© "MERS" is Mortgage Electronic Regisiration Systems, Inc. MERS is a separate
corporation that is acting solely as a nominge for Lender and Lender’s successors and assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.0O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

HAWAII - singie Pamily — Pagnia Mas/Freddie
UNIFDRM DNSTRUMENT Hoem 3012 141

ie Mac
(Page I of 18} s5ess1703 itialks: Yy & 7
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)] "Lender" is
GMAC Mortgage Corporation

Lenderisa Corporation organized and existing under the
laws of Pennsylvania . Lender’s address is
100 Witmer Road, P.0O. Box 963, Horsham, PA 19044

(E) "Note" means the promissory note signed by Borrower and dated July 27,
2006 . The Note states that Borrower owes Lender

Five Hundred Seventy Thousand and 00/100

Dollars (U.S. $ 570,000.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

August 1, 2036 .

) "Property" means the property that is described below under the heading "Transfer of
Rights in the Property."

(8] "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

FX] Adjustable Rate Rider [_] Condominium Rider (]  Second Home Rider
] Balloon Rider {1 Biweekly Payment Rider [_] 14 Family Rider
] Other(s) [specify] (] Planned Unit Development Rider

o "Applicable Law" means all controlling applicable federal, state and local statutes,

regulations, ordinances and adminisirative rules and orders (that have the effect of law) as well
ag all applicable final, non-appealable judicial opinions.

(A)] "Community Association Dues, Fees, and Assessments" means all dues, fees,
assessments and other charges that are imposed on Borrower or the Property by a condominium
association, homeowners association or similar organization.

(K "Electronic Funds Transfer" means any transfer of fonds, other than a transaction
originated by check, draft, or simifar paper instrument, which is initiated through an electronic
terminal, telephonic instrament, computer, or magnetic tape so as to order, instruct, or authorize
a financial institution to debit or credit an accouni. Such ¢erm includes, but is not limited to,
point-of-sale transfers, automated telier machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

@) "Escrow Items” means those items that are described in Section 3.

on "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insprance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lien of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

LOAN NO: 594941403 _
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™ "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan,

0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

3] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related morigage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (i) the performance of Borrower’s covenants and
agreements under this Security Instrument and the MNote. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
snccessors and assigns) and to the snccessors and assigns of MERS, with the power of sale, the
following described property located in the
County

[Type of Recording Jurisdiction)
of Maui

[Name of Recording Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETC AWND MADE A PART HERECF.

which currently has the address of
569 Papau Street,
{Street]
Kihei , Hawaii 96753 ("Property Address"):
[cty] [Zip Code]

TOGETHER WITH all the improvements now or hereatier erected on the property, and
all easements, appurtepances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instroment. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Bortower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assipns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security

Instrament. LOAN NO: 594941403
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GMACM - CMS.0010.HI (0003) (Page 3 of 18) Initials: 'b



BORROWER COVENANTS that Borrower is lawinlly seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property agaiost alt claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security [ustrament be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partizl payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment ingufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the futare, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
ot claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note and this Security Instrument or performing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, afl payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due vuder the Note; (b} principal due under the Note; (¢) amounts due
under Section 3. Such payments shali be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.

LOAN NO: 594941403
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If Lender receives a payment from Borrower for a delingnent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and ihe late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Punds") to provide
for payment of amounts dve for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or at any time duting the term of the Loan, Lender may require that Community
Association Dues, Pees and Assessments, if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Iiem. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. PBorrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or ail Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may requite. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount dne for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Bscrow Items at any time by a notice given in accordance with Section 15 and, vpon such
revocation, Borrower shall pay to Lender all Punds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perinit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximym gmount a lender can require pader RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Bscrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 5984941403
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The Punds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institation whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Punds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in #0 more than 12 monthly payments. If there is a deficiency .
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower shail
pay them in the mamner provided in Section 3.

Bortower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are concluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrnment, Lender may give Borrower a motice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charpe for a real estate tax verification
and/or reperting service used by Lender in connection with this Loan.

5. Property Insuramce. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
“extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts

LOAN NO: 594941403
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zoné determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in comnection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrament. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upen notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a standard mortgage clavse, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortpage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or not the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shail be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, reiained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrnment, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Propetty, Lender may file, negotiate and setile any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid by Borrower) wnder all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 days after the execution of this Security Instrument and shall
continwe to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control.

7. Preservaiion, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its condiion. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall prompily repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for
repaiting or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrowetr’s obligation for
the completion of such Tepair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.
If it has reasonable canse, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an imterior inspection
specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or enfities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s' occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender’s interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repaiting the
Property. Lender’s actions can include, but are not limited to: (2) paying any sums secured by a
lien which has pricrity over this Security Instrument; (b) appearing in court; and {c) paying
reasomnable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerouns conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment. !

If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated paymenis toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantiafly equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall contitme to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a nom-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by ag insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or unfil termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evatuate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may
have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
tisk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed “captive reinsurance." Further:

{a) Amy such agreements will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Morigage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Morigage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance preminms that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds unti! Lender has had an opportumity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires imterest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair ig mot economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secuted by this Security Instrnment, whether or not then due, with the excess, if any, paid io
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an award to settie a
claim for damages, Bortower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard 10 Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by cansing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable io the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to exiend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or amy
Successors in Imterest of Borrower. Any forbearance by Lender in exercising any right or

‘remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shail
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrower’s obligations and liability shall be joint and
several. However, any Borrower who co-gigns this Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer’s inierest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instroment or the Note without the
co-gigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
Lender, shall obtain all of Borrower’s rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of
this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s inferest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to amy other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
pavment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitate a waiver of any right of action Borrower might have arising out of such
overcharge,

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument st be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified
procedure, There may be only one designated notice address under this Security Instrument at
any one time. Any notice to Lender shalt be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law reqnirement will
satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Applicabie Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clanse of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
inclnde corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Security Instrument. ,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in thig
Section 18, "Interest in the Property" means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the motice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrnment. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrament without forther notice or demand
on Borrower. :

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Imstroment
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Noie as if no
acceleration had occurred; (b) cures any defanlt of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrament, and Borrower’s obligation to pay the sums
secured by this Security Imstrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selecied by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, imstrumentality or entity; or {(d} Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain folly effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note {(together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Paymenis due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instryment, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time
period which musi elapse before certain action can be taken, that time petiod will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursnant to Section 18 ghall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (3} "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petrolenm products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Bnvironmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢) "Environmental Cleanap” includes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmenial Condition, or {c)
which, due to the presence, use, or release of a Hizardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential wses and to maintenance of the
Property (including, but not limited t¢, hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsunit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, inclading bui not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢} any
condition caunsed by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Section 18 unless Applicable Law provides
otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to bring a court action to assert the
non-existence of a default or any other defense of Borrower to acceleration and sale, If the
default is not cared on or hefore the date sperified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by
Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuing the
remeiddies provided in this Section 22, including, but not limited to, reasomable attorneys’
Fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower notice of sale in
the manner provided in Section 15. Lender shall publish a notice of sale and shall sell the
Property at the time and place and under the terms specified in the notice of sale. Lender
or its designee may purchase the Property at any sale. The proceeds of the sale shall be
applied in the following order: (a) to all expenses of the sale, including, but not limited to,
reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
excess to the person or persons legally entitled to it.

LOBN NO: 594941403
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23, Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security lnstrument. Borrower shall pay any recordation costs. Lender may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waivers, Borrower relinguishes all right of dower and curtesy in the Property.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it,

(Seal)

Pk Yha
Josekf}r@ BaT}-oga -Borrower

k% Soat)
Grace @zéga -Borrower

{Seal)
-Borrower

(Seal}
-Borrower

LOAN NO: 594941403
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF HAWAII,
-

City(g.,@ﬁunty of Honolulu =
| , 2006, before me personally W
/s

On this "2%&h day of July
appeared
Josefino Barroga and Grace Barroga, husband and wife, as Tenants
by the Entirety

to me known to be the person described in and who executed the forepoing instrument and
acknowledged that THEY executed the same as THEIR free act

and deed.
/ M

Notary Public, State of Hawaii

My Commission Expires: [/?\(Zdo \N({,j Livt

(Seal) C\\ ________ .|
s S QO0TARy :‘:'. P
This instmmcntfigas prepHeBLY _-}: i

Kawgi Mokuy .7 &
62??‘%"1? Y}\"
Kailua,, 15 OFaVias

for: GMEer Mot \a\ge Cm%p.

HAWATE - Single Family - Famis Mae/Freddio Mac UNIFORM BISTRUMENT Ferm 3012 1/01 :
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EXHIBIT “A"

ALL OF THAT CERTAIN PARCEL OF LAND SITUATE AT MAKAWAO, ISLAND AND
COUNTY OF MAUIL STATE OF HAWALIIL BEING LOT 63, AREA 8,040 SQUARE FEET, OF
THE "KA'ONO'ULU ESTATES PHASE I", AS SHOWN ON THE MAP THEREOF FILED IN
THE OFFICIAL RECORDS AS FILE PLAN 2075.

TOGETHER WITH RIGHTS OF WAY FOR ROADWAY PURPOSES TO BE USED IN
COMMON WITH ALL OTHERS ENTITLED THERETO OVER AND ACROSS LOT 142
(ROADWAYS) AS SHOWN ON THE AFORESAID FILE PLAN NO. 2075; PROVIDED,
HOWEVER, THAT WHENEVER SAID ROADWAY LOTS ARE CONVEYED OR
DEDICATED TO AND ACCEPTED BY THE COUNTY OF MAUI STATE OF HAWAIIL, OR
OTHER. GOVERNMENTAL AUTHORITY FOR USE AS PUBLIC ROADWAYS, THE SAID
RIGHTS OF WAY OVER AND ACROSS SAID ROADWAY LOTS SHALL AT ONCE
TERMINATE; RESERVING, HOWEVER, UNTO HORITA-MAUI, INC., A HAWAII
CORPORATION, OR ITS SUCCESSORS AND PERMITTED ASSIGNS, THE RIGHT TO
CONVEY AND/OR DEDICATE SAID ROADWAY LOTS TC THE COUNTY OF MAUI,
STATE OF HAWAIIL, OR OTHER GOVERNMENTAL AUTHORITY FOR USE AS PUBLIC
ROADWAYS WITHQUT THE CONSENT OF OR JOINDER BY THE GRANTEE,
GRANTEE'S ASSIGNS, MORTGAGEES, AND ANY OTHER PARTY WHO MAY ACQUIRE
ANY NATURE OF INTEREST THEREIN THROUGH GRANTEE.

BEING ALL OF THE PREMISES CONVEYED BY WARRANTY DEED RECORDED

Doc 2006-142614 AS REGULAR SYSTEM DOCUMENT NO.

AUG 04, 2006 08:01 AM ~ OF OFFICIAL RECORDS.
UKANIUR: JOHNNY S. DOMINGO AND ERLINDA V. DOMINGOQ, HUSBAND AND
WIFE

GRANTEE: JOSEFINO BARROGA AND GRACE BARROGA, HUSBAND AND WIFE, AS
TENANTS BY THE ENTIRETY
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InterestFirst™ ADJUSTABLE RATE NOTE
(One-Year LIBOR Index (As Published in The Wall Street Journal) - Rate Caps)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR A CHANGE IN MY FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE AND FOR CHANGES IN MY MONTHLY
PAYMENT. THIS NOTE LIMITS THE AMOUNT MY ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE I MUST PAY.

July 27, 2006 Honolulu , Hawaii
{Date] {Cy) State)

569 Papau Street, Kihei, HI 96753
{Property Address]

1. BORROWER’S PROMISE TO PAY
In return for a loan that I have received, I promise to pay U.S. § 570, 000.00 (this
amount is called "Principal”), plus interest, to the order of Lender. Lender is

GMAC Mortgage Corporation

1 will make all payments under this Note in the form of cash, check or money order.
I understand that Lender may transfer this Note. Lender or anyone who takes this Note by transfer and
who is entitled to receive payments under this Note is called the "Note Holder."

2. INTEREST

Interest will be charged on unpaid principal until the full amount of Principal bas been paid. I will pay
interest at a yearly rate of 6.500 %. The interest rate I will pay may change in accordance
with Section 4 of this Nole.

The interest rate required by this Section 2 and Section 4 of this Nole is the rate I will pay both before
and after any default described in Section 7(B) of this Note.

3. PAYMENTS
(A{Tlme and Place of Payments

4 will make 2 payment on the first day of every month, beginning on September 1, 2006 v
Before the First Principal and Interest Payment Due Date as described in Section 4 of this Note, my payment will
consist only of the interest due on the unpaid principal balance of this Note. Thereafter, I will pay principal and
interest by making a payment every month as provided below.

wallmakemymonthlypaymenbofpmmpﬂandmtemstbeglmngonthehrsl?nmpalandhm
Payment Due Date as described in Section 4 of this Note. I will make these payments every month untii I have
paid all of the principal and interest and-any other charges described below that I may owe under this Note. Each
monthly payment will be applied as of its scheduled due date, and if the payment includes both principal and
interest, it will be applied to interest before Principal. If, on  August 1, 2036 , Istill
owe amounts under this Note, 1 will pay those amounts in fusll on that date, which is called the "Maturity Date."”

I will make my monthly paymentsat P.0. Box 780, Waterloo, IA 50702-0780, ATTN:

Payment Processing or at a different place if required by the Note Holder.
(B) Amount of My Initial Monthly Payments
My monthly payment will be in the amount of U.S. § 3,087.51 before the First

Princlpal and Interest Payment Due Date, and thereafter will be in an amount sufficient to repay the principal and
interest at the rate determined as described in Section 4 of this Note in substantially equal installments by the
Maturity Date. The Note Holder will notify me prior to the date of change in monthly payment.

(C) Monthly Payment Changes

Changes in my monthly payment will reflect changes in the unpaid principal of my loan and in the
interest rate that I must pay. The Note Holder will determine my new interest rate and the changed amount of my
monthly payment in accordance with Section 4 or 5 of this Note.

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
August, 2011 , and the adjustable interest rate I will pay may change on that day every 12th

month thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each
date on which my adjustable interest rate could change, is called a “Change Date."”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index”
is the average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the date 45
days before each Change Date is called the "Current Index.”
LOAN NO: 594941403
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If the Index is no lopger available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and 25/100
percentage points ( 2.250 %) to the Current Index. The Note Holder will then round the resuit
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Notc Holder will then determine the amount of the monthly payment that would be sufficient to
tepay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my monthly

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 11.500 %
or less than 2.250 %. Thereafter, my adjustable interest rate will never be increased or decreased
on any single Change Date by more than two percentage points from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than 11.500 %.

(E) Effective Date of Changes ,

My new interest rate will become effective on each Change Date. °I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes ‘

Before the effective date of any change in my inferest rate and/or monthly payment, the Note Holder will
deliver or mail to me a notice of such change. The notice will include information required by law to be given to
me and also the title and telephone sumber of a person who will answer any question I may have regarding the
notice.

(G) Date of First Principal and Interest Payment

The date of my first payment consisting of both principal and interest on this Note (the "First Principal
and Interest Payment Due Date”) shall be the first monthly payment after the first Change Date.

5. BORROWER’S RIGHT TO PREPAY

I have the right to make payments of Principal at any time before they are due. A payment of principal
only is known as a "Prepayment.” When I make a Prepayment, 1 will tell the Note Holder in writing that I am.
doing so. I may not designate a payment as a Prepayment if ] have not made all the monthly payments due under
the Note.

I may make a foil Prepayment or partial Prepayments without paying a Prepayment charge. The Note
Holder will use my Prepayments to reduce the amount of principal that I owe under this Note. However, the Note
Holder may apply my Prepayment to the accrued and unpaid interest on the Prepayment amount, before applying
my Prepayment to reduce the principal amount of the Note. If I make a partial Prepayment, there will be no
chapges in the due date of my monthly payment unless the Note Holder agrees in writing to those changes. If the
partial Prepayment i3 made during the period when my monthly payments consist only of interest, the amount of
the monthly payment will decrease for the remainder of the term when my payments consist only of interest. If
the partial Prepayment is made during the period when my payments consist of principal and interest, my partial
Prepayment may reduce the amount of my monthly payments after the first Change Date following my partial
Prepayment. However, any reduction due {0 my partial Prepayment may be offset by an interest rate increase.

6. LOAN CHARGES

If a l]aw, which applies to this loan and which sets maximum loan charges, is finally interpreted so that
the inferest or other Ioan charges collected or to be collected in connection with this loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from me that exceeded permitted limits will be refunded to
me. The Note Holder may choose to make this refond by reducing the Principal I owe under this Note or by
making a direct payment to me. If a refund reduces Principal, the reduction will be treated as a partial
Prepayment.

7. BORROWER’S FAILURE TO PAY AS REQUIRED

(A) Late Charges for Overdue Payments

If the Note Holder has not received the full amount of any monthly payment by the eadof 15
calendar days after the date it is due, I will pay a late charge to the Note Holder. The amount of ihe charge will

be 5.000 % of my overdue payment of interest, during the period when my payment is interest
only, and of principal and interest thereafier. I will pay this late charge promptly but only once on each late
payment.

(B) Default

If I do not pay the full amount of each monthly payment on the date it is due, I will be in default.

(O) Notice of Default

If I am in defanit, the Note Holder may send me a written notice telling me that if I do not pay the
overdue amount by a certain date, the Note Holder may require me to pay immediately the foll amount of
Principal that has not been pald and all the interest that I owe on that amount. That date mmst be at least 30 days
after the date on which the notice is mailed to me or delivered by other means.
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() No Walver by Note Holder

Even if, at a time when I am in default, the Note Holder does not require me to pay immediately in full
as described above, the Note Holder will still have the right to do so if I am in default at a later time.

(E) Payment of Note Holder’s Costs and Expenses

If the Note Holder has required me to pay immediately in full as described above, the Note Holder will
have the right to be paid back by me for all of its costs and expenses in enforcing this Note to the extent not
prohibited by applicable law. Those expenses include, for example, reasonable attorneys’ fees.

8. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given to me under this Note
will be given by delivering it or by mailing it by first class mail to me at the Property Address above or at a
different address if I give the Note Holder a notice of my different address. S

Unless the Note Holder requires a different methiod,.any notice that must be given to_the Note Holder
under this Note will be given by mailing it by first class mail to the Note Holder at the address stated in Section
3(A) above or at a different address if I am given a notice of that different address.

9. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each;petson i$ fully and personally obligated to keep all of the -

promises made in this Note, including the promise to pay theifull amourit owed. Ay person who is a guarantor,
surety or endorser of this Note is also obligated to do these things. Any person who takes over these obligations,
including the obligations of a guarantor, surety or endorser of this Noté, is.also-obligated to keep all of the
promises made in this Note. The Note Holder may enforce its rights under this Note against each person
individually or against all of us together. This means that any one of us may be required to pay all of the araounts
owed under this Note.

10. WAIVERS

1 and any other person who has obligations under this Note waive the rights of Presentment and Notice of
Dishonor. *Presentment” means the right to require the Note Holder to demand payment of amounts due.
"Notice of Dishonor” means the right to require the Note Holder to give notice to other persons that amounts due
have not been paid.

11. UNIFORM SECURED NOTE

This Note is a uniform instrament with limited variations in some jurisdictions. In addition to the

protections given to the Note Holder under this Note, a Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument"), dated the same date as this Note, protects the Note Holder from possible losses that might result if I
do not keep the promises that I make in this Note. That Security Instrument describes how and under what
conditions I may be required to.make immediate payment in full of all amounts I owe under this Note. Some of
those conditions read as follows: )

@A) Until my initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section 4 above, Uniform Covenant 18 of the Security Instrament shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is mot a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may requirc immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without farther notice or demand
on Borrower.,

® ‘When my initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section 4 above, Uniform Covenant 18 of the Security Instrument described in Section 11(A) above shall then
cease to be in effect, and Uniform Covenant 18 of the Security Instrument shall instead read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. As used in this

Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,

including, but not limited to, those beneficial interests transferred in a bond for deed, contract

for deed, installment sales conixact or escrow agrecment, the intent of which is the transfer of

title by Borrower at a fature date to a purchaser,

MULTISTATE InterestFirst ADJUSTABLE RATE NOTE - One-Year LIBOR Index - Single Family -

Fannis Mas Uniform Instrument Form 3630 11/01
GMACM-CNM. 1326 {0207) Page 3 of 9 m.%‘ﬂ‘.@"



T =~

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natnral person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
fall of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonmably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrament is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Bosrrower,

'WITNESS THE HAND(S) AND SEAL(S) OF THE UNDERSIGNED.

bt

(Seal)
Josefiﬁiggg;ga -
%‘ ' S
\ Grace @‘é‘ .
(Seab
-Bocrower
(Seal)
-Borrower
PAY TO THE ORDER OF
WITHOUT RECOU
GMAC MORTGAGE COR!-!’I(?!EATI ON
K. Doher
Limited S%nlng Officer

LOAN NO: 594941403
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FIXED/ADJUSTABLE RATE RIDER
{LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th day of
July , 2006 , and is incorporated into and shall be
deemed to amend and supplerent the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (“Borrower™) to secure Borrower’s
Fixed/Adjustable Rate Note (the "Note") to
GMAC Mortgage Corporation
("Lender®) of the same date and covering the property descibed in the Security Instrument and
located at:
569 Papau Street
Kihei, HI 96753
. [Property Address}

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT BORROWER'’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements oade in
the Security Instrament, Borrower and Lender further covenant and ageee as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 6.500 %.
The Note also provides for a change in the initial fixed rate to an adjustable interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate I will pay will change to-an adjustable interest rite on the
first day of August ., 2011 , and the adjustable interest rate I will pay

miay change on that day every 12th moath thereafier. The date on which my initial fixed interest
rate changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is called a “Change Date.”

LOAN NO: 594941403

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSIOuo-Ymunonwr?-n-bu-
uMrorM israument  Form 3187 6/0)

(Page [ of 5) 338561760
GMACM-CRM.1380 (0505) WM



B) The Index
Beginning with the first Change Date, my aqjusuble interest rate will be based on an

Index. The “Index” is the average of intesbank offered rates for ome-year U.S.
dollar-denominated deposits in the London market ("LIBOR®), as published in The Wall Strezt
Journal. The most recent Index figure available as of date 45 days before each Change Date is
called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

(O Calculation of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by
adding Two and 25/100
percentage points ( 2.250 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest onc-cighth of one percentage point (0.125%).
Subject to the Yimits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date. .

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that 1 am expected to owe at the Change Date in full on
the Maturlty Date at my new interest rate in substantlally equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required ‘to pay at the first Change Date will not be greater than

11.500 % or less than 2.250 %. Thereafter, my adjustable
ioterest rate will never be increased or decreased on any single Change Date by more than two
percentage points from the rate of interest 1 bave been paying for the preceding 12 months. My
interest rate will never be greater than 11.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount
of my new monthly payment beginning on the first monthly payment date afier the Change Date
until the amount of my monthly: payment changes again.

(® Notice of Changes

The Note Holder will deliver ar mail to ms a notice of any changes in my initial fixed
interest rate to an adjustable interest rate and of any changes In my adfustable intercst rate before
the effective date of any change. The notice will include the amount of my monihly payment,
any information required by law (o be given to me and also the title and telephone mmnber of 2
person who will answer any question I may have regarding the notice.

LOAN NO: 594941403
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST. IN BORROWER

1. Until Borrower’s initial fixed interest rate Mga to an adjustable interest rate
under the cerms stated in Section A above, Uniform Covenant 18 of the Security Instrumaent
shal] read as follows:

Traunsfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in 2 bond for deed, contract
for deed, instaliment sales contract or escrow agreement, the intent of which is the cransfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a matural person and a beneficial interest in Bomower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Leader if such exercise is prohibited by Applicable Law.

It Lender exercises this option, Lender shall gtve Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower mist pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. Whea Borrower's initial fixed interest rate changes to- an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Iustrument
described in Section B1 above shall then cease (o be.in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shail be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Iuterest in the Propesty” means any legal or beneficial interest in the Property,
including, but not limited to, those benaficial interests traisferred in a bond for deed, contract
for decd, installment sales contract or escrow agreement, the intent of which. is the transfer of
tide by Borrower at a future date to a purchaser.

LOAN NO: 594941403

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - W&J One Year LIBOR ~ Skl Femlly - Fania Mo
UNIPORM INSTRUMENT  Form 3187 AL

GMACM-CRM.1380 (0505) (Page 3 of 5} Initialn :



If all or any part of the Property or any Interest in the Property is sold or transferred
(ot if Borrower is not a naturat person aud a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Leader may require immediate payment in
“full of all sums secured by this Security Instrument. However, this option shall not be exereised
by Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causcs to be submitied to Lender information required by Lender to
evaluate the tntended tramsferee as if a new loan were being made o the transferee; and (b)
Lender reasonably determines that Lender’s security will not be impaired by the loan assumption
and that the risk of a breach of any covemant or agrecment in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may aiso tequire the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee o
keep all the promises and agrecments made in the Note and in this Security Instrament.
Borrower will continue to be obligated under the Notc and this Security Instrument ualess
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Bomrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permiteed by this Security Instrument
without further notice or demand on Borrower.

THIS SPACE LEFT INTENTIONALLY BLANK

LOAN NO: 594941403
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

Yhu
JospEdsio [Harroga ~Borrower

-

Grace B a ~Borrower

LOAN NO: 594941403

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR ~ Siughs Pualy - Fuaie Mo
UNIPORM INSTAUMENT Porm 3187 681
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R-128 STATE OF HAWAMN
BUREAU OF CONVEYANCES
RECORDED
i SEP 14, 2009 08:01 AM
15 o B Doc No(s) 2009-140140
REGISTRAR
LAND COURT 20 112 Z12
REGULAR SYSTEM
After recordation, return by mail (X or pick up [_|
GMAC MORTGAGE, LLC
1100 VIRGINIA DRIVE

FORT WASHINGTON PA 19034

TITLE OF DOCUMENT: Assignment of Mortgage TITLE NO.: 4169816

PARTIES TCO DOCUMENT:

MORTGAGEE: .8 BANK NATIONAL ASSOCIATION AS TRUSTEE FOR RFMSI
2006544

MORTGAGORLS): BARROGA, JOSEFING

PROPERTY DESCRIPTION:

LIBER/PAGE:
DOCUMENT NO;
TRANSFER CERTIFICATE OF TITLE NO(S):

LR

T 2 2 QF % 0 A&
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Recording Requested By
And When Recorded Mail To:

GMAC MORTGAGE, LLC
P.O. BOX 8300
FORT WASHINGTON PA 19034

- Wf Q W!IMNM “anmm T Dwm“il

T 2 2 0 [ -

SPACE ABOVE THIS LINE FOR RECORDER’S USE

T.5.NO. 1220790-06 LOANNO. XXXXXX1403

ASSIGNMENT OF MORTGAGE

FOR VALUE RECEIVED, the undersigned hereby grants, assigns and transfers to -
U.S BANK NATIONAL ASSOCIATION AS TRUSTEE FOR RIFMSI 20065A4 A WISCONSIN
CORPORATION

Whose address is P.O. Box 8300 Fort Washington, PA, 19034

all beneficial interest under that certain mortgage dated July 27, 2006, executed by

JOSEFINO BARROGA AND GRACE BARROGA, HUSBAND AND WIFE, AS TENANTS BY THE
ENTIRETY , trustor,

and recorded in Bureau of Conveyances in Land Court Document Instrument No. 2006-142615 on August 04, 2006
in Transfer Certificate Title No. XX page XX, of Official Records in the County Recorder's office of MAUI County,
HAWALII describing land therein as

COMPLETELY DESCRIBED IN SAID MORTGAGE

together with the note or notes therein described or referred to, the money due and to become due thereon with
interest, and all rights accrued or to accrue under said Mortgage.

Dated: June 9.2009 MORTGAGE ELECTRONIC REGISTRATION SYSTEMS,
INC, LY AS NOMINEE FOR GMAC MORTGAGE
10N

ie Womack Asst. Sec

State of California
County of San Diego

On before me, Julie Hanshaw
aNo Public in and for said State, personally appeared Lorrie Womack , who proved to me on the basis of s

satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the within instrument and
acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies), and that by
his/Her/their sighature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument. I certify under PENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal Ve

JULIE HANSHAW l
COMM. # 1650057 -n
NOTARY PUSUG—%A[}-&E‘_?'RNIA_EL
SAN DIEGO C
ty Comm. Exp. March 7, 2010 l Page 1 0f2

Signatupes] - ‘

ASGNTDHIdoc Rev, 01/1 4/(%
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R-127 STATE OF HAWAII

BUREAU OF CONVEYANCES
RECORDED
SEP 14, 2009 08:01 AM

Doc Ne(s) 2009-140141

fs! NICK] ANN THOMPSON

REGISTRAR
LAND COURT DS 212
REGULAR SYSTEM
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1100 VIRGINIA DRIVE ettt <0 oon

@ FORT WASHINGTON PA 19034

yiuaslee

\“—"-" el
st

0
\S \“ﬁwﬁ My Vm

TITLE OF DOCUMENT: Power of Sale

PARTIES TO DOCUMENT:

MORTGAGEE:
20068A4
MORTGAGOR(S): BARROGA, JOSEFINO

PROPERTY DESCRIPTION:

LIBER/PAGE:
DOCUMENT NO:
TRANSFER CERTIFICATE OF TITLE NO(S):
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NOTICE OF MORTGAGEE’S INTENTION TO FORECLOSE UNDER
POWER OF SALE

TS No: 1220790-06 Loan No: XXXXXX1403 Title No: 4169816

Mortgagor/Borrower: JOSEFINO BARROGA AND GRACE BARROGA, HUSBAND AND WIFE,
AS TENANTS BY THE ENTIRETY

U.S BANK NATIONAL ASSOCIATION AS TRUSTEE FOR RFMSI 2006SA4  whose address is 1100 -

VIRGINIA DRIVE FORT WASHINGTON PA 19034 , as mortgagee pursuant to Hawaii Revised Statutes 667-
5 through 667-10 as amended, and that mortgage dated July 27, 2006 and recorded on August 04, 2006 in the
Bureau of Conveyances in the County of MAUI, State of Hawaii, Regular Document System, as Document No
2006-142615, on Transfer Certificate Title No. XX, gives notice that Mortgagee will hold a sale by public auction
on September 25, 2009 at 12:00 noon At the step fronting the Second Circuit Court Building 2145 Main
Street, WAILUKU, Hawaii, of real property located at 569 PAPAU STREET KIHEI HI 96753 , Fee Simple as
Tax Map Key Number of (2) 3-9-048-063-0000, COMPLETELY DESCRIBED IN SAID MORTGAGE.

Terms of the sale are: (1) No upset price; (2) Property is sold strictly in “AS I8” and “WHERE 15 condition; (3)
Property is sold without covenant or warranty, either express or implied, as to title, possession or encumbrances; (4)
At the close of the auction, Purchaser shall pay at least 10% of the highest successful bid price (“Bid”) in cash, or
by cashier’s or certified check; provided, however, that Mortgagee may submit a credit bid vp to the amount of the
secured indebtedness; (5} The property shall be conveyed by Mortgagee by mortgagee’s quitclaim conveyance,
provided by Mortgagee, within 30 days after the auction and upon performance by Purchaser, no later than 21 days
after the auction, of the following obligations: (a) In order to comply with recording the Morigagee’s Affidavit
within the statutory timeframe, no later than thirty days from the date of sale, purchaser shall deliver to Cal-
Western Reconveyance Corporation @ 525 East Main Street, El Cajon CA 92022 a cashier’s check for the
remaining balance of the bid price, no later than the 21* day following sale; (b) Purchaser shall pay all closing costs
including, but not limited to: costs of document drafting, notary fees, consent fees, conveyance tax, recordation fees
and other charges, together with any assessments which may arise under HRS § 514A-90 et seq.; and (¢) Any real
property taxes and lease rents shall be paid by Purchaser and not be prorated; (6) The availability of title or other
insurance shall not be a condition of the sale, and the Purchaser shall be responsible for obtaining a certificate of title
and title insurance, if so desired; (7) The obligation for taxes, lease/ground rent, common expenses and similar
charges shall be the responsibility of the purchaser; (8) the Purchaser shall not take occupancy prior to confirmation
of the sale, and responsibility of securing possession of the property as of confirmation of the sale shall be with the
Purchaser; (9) Time is of the essence in this transaction and any delay in performance by Purchaser which prevents
the closing from occurring within 30 days after the auction shall cause Mortgagee to sustain damages in amounits
which will be difficult to ascertain. In the event the sale does not close because of any delay in performance by the
Purchaser as herein stated, the 10% down payment may be retained by Mortgagee as liquidation damages and not as
a penalty; (10) By submitting the Bid, Purchaser acknowledges reading the terms and conditions set forth in this
notice and agrees to be bound thereby and sign a written acceptance of all terms herein; and (11) This sale may be
postponed from time to time by public announcement made by Mortgagee or someone acting on Mortgagee’s
behalf.

NOTICE IS HEREBY GIVEN THAT THIS FIRM IS ATTEMPTING TQO COLLECT A DEBT. ANY
INFORMATION OBTAINED WILL BE USED FOR THAT PURPQOSE, AND THAT THE DEBT MAY BE
DISPUTED. HOWEVER, IF YOU HAVE OR ARE IN THE PROCESS OF OBTAINING DISCHARGE OF
THE DEBT FROM A BANKRUPTCY COURT, THIS DOCUMENT IS NOT AN ATTEMPT TO
COLLECT A DEET, BUT ONLY ENFORCEMENT OF LIEN RIGHTS AGAINST THE PROPERTY.

Inquiries should be directed to DAVID B. ROSEN, ESQ. at (808)523-9494
EMAIL:ROSENLAW-FORECLOSURE@HAWAILRR.COM
810 RICHARDS STREET, SUITE 880
HONOLULU, HI 96813

NOSHIL.DOC Rev 04/01/09 Page 2 of 3
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TS No: 1220790-06 Loan No: XXXXXX1403 Title No: 4169816

Mortgagor/Borrower: BARROGA, JOSEFINO

U.S BANK NATIONAL ASSOCIATION AS TRUSTEE
FOR RFMSI 20068A4 CAL WESTERN

RECONVEYANCE CORPORATION AS AGENT FOR
MORTGAGEE

Lorjé Womack' AVP

State of California
County of San Diego

On %M_ZQ_.M_ before me, Julie Hanshaw
a Notaty Public in and for said State, personally appeared Lorrie Womack , who proved to me on the basis of

satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the within instrument and
acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies), and that by
his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted,

executed the instrument. I certify under PENALTY OF PERJURY under the laws of the State of California that the

foregoing paragraph is true and correct.
WITNESS my hand and official seal {Seal)

Signatur LA_,Q/W ‘tb—@._,

JULIE HANSHAV\_)[
COMM. # 165005
NOTARY PUBLIC-GALIFORNIA%
SAN DIEGO COUNTY
My Comm. Exp. March 7, 2010

.
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Document contains { pages

TITLE OF DOCUMENT: Mortgagee s Grant Deed Pursnant to Power of Sale  TITLE NO.:4169816

PARTIES TO DOCUMENT:
GRANTOR: U.S BANK NATIONAL ASSOCIATION AS TRUSTEE FOR RFMSI
20065A4
GRANTEE: U.S BANK NATIONAL ASSOCIATION AS TRUSTEE FOR RFMSI
20065A4
PROPERTY DESCRIPTION:
LIBER/PAGE:
DOCUMENT NO:

TRANSFER CERTIFICATE OF TITLE NO(S):

*1220790-06% *grtdxr*

GRTDHLDOC Rev. 09/15/09
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MORTGAGEE S GRANT DEED PURSUANT TO
" POWER OF SALE

TS No.: 1220790-06

Title No.: 4169816 -

Loan No.: 0594941403

Mortgagor/Borrower: BARROGA, JOSEFINO

THIS INDENTURE, executed September 25, 2009, by and between U.S BANK NATIONAL
ASSOCIATION AS TRUSTEE FOR RFMSI 20065A4, as foreclosing mortgagee, hereinafier called the
Grantor , and U.S BANK NATIONAL ASSOCIATION AS TRUSTEE FOR RFMSI 20065A4, whose address
is 1100 YIRGINIA DRIVE FORT WASHINGTON PA 19034, hereinafter called the Granteg

WITNESSETH:

WHEREAS, pursuant to Grantor s foreclosure rights under power of sale as provided in Sections
667-5 through 667-10, Hawaii Revised Statutes, and that certain Mortgage dated July 27, 2006, recorded on August
04, 2006 in the Bureau of Conveyances Regular System State of Hawaii as Document No. 2006-142615, and duly
noted as Transfer Certificate Title No. XX, and in accordance with the terms of said Notice, the Grantor herein duly
held a public auction on September 25, 2009, wherein the property hereinafter described was offered for sale, and
wherein Grantee was the purchaser of said property;

NOW THEREFORE, Grantor, as foreclosing mortgagee as aforesaid, for and in consideration of the sum of
Ten Dollars ($10.00) and other good and valuable consideration to Grantor paid by the Grantee, receipt whereof is
hereby acknowledged, does hereby release, remiss and forever quitelaim the real property more particularly
described in EXHIBIT A hereto attached and expressly made a part hereof, unto Grantee as tenant in severalty;

And the reversions, remainders, rents issues and profits thereof and all of the right, title and interest of the
Grantor, both at law and in equity, therein and thereto,

TO HAVE AND TO HOLD the same, together with all buildings, improvements, tenethents,
hereditaments, rights, easements, privileges and appurtenances thereunto belonging or appertaining or held and
enjoyed therewith unto Grantee, absolutely and in fee simple.

The terms Grantor and Grantee |, as and when used herein, or any pronouns used in place thereof, shall
mean and inciude the masculine, feminine or neuter, the singular or plural number, individuals or corporation, and
their and each of their respective successors, heirs, personal representatives and assigns, according to the context
thereof.

IN WITNESS WHEREOQF, the Grantor, as foreclosing mortgagee as aforesaid, has executed these presents
the day and year first above written.

GRTDHLDOC Rev. 09/15/09 Page 2 of 3



T.S. No.: 1220790-06

Title No.: 4169816

Loan No.: 0594941403

Mortgager/Borrower: BARROGA, JOSEFIN

U.S BANK NAle AL ASSOCIA FOR RFMSI 20065A4

By:

State of {ll

County of [V\ON,

W
OnM_befow me, L} {K@\-ﬂ Sl’\@(’\ﬁf"\

a Notary Public, personally appeared _E[Z_ﬂ)_dﬁ NAmenle , who proved to
me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the within instrument
and acknowledged to me that he/she/they executed the same in his/her/their authorized capacity(ies), and that by
his/her/their signature(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument.

WI SS my hand and officialf§al (Seal)
= v

Signat

*.-QMIM)INW!::M. Ft W PENNSYLVANIA
: POTARIAL SEAL
Hikole Swhon, Natary Public
Upiper Dutsha Twp, Morigomery County

My Commisslon £x 11, 2010
e U

GRTDHILDQC Rev. 09/15/09 Page 3 of 3

v



EXHIBIT A

ALL OF THAT CERTAIN PARCEL OF LAND SITUATE AT MAKAWAQ, ISLAND AND COUNTY OF MAUL STATE
OF HAWAIL BEING LOT 63, AREA 8,040 SQUARE FEET, OF THE "KA'ONO'ULU ESTATES PHASE I", AS SHOWN
ON THE MAP THEREOF FILED IN THE OFFICIAL RECORDS AS FILE PLAN 2075.

TOGETHER WITH RIGHTS OF WAY FOR ROADWAY PURPOSES TO BE USED IN COMMON WITH ALL OTHERS
ENTITLED THERETO OVER AND ACROSS LOT 142 (ROADWAYS) AS SHOWN ON THE AFORESAID FILE PLAN
NO. 2075; PROVIDED, HOWEVER, THAT WHENEVER SAID ROADWAY LOTS ARE CONVEYED OR DEDICATED
TO AND ACCEPTED BY THE COUNTY OF MAUIL STATE OF HAWAII, OR OTHER GOVERNMENTAL
AUTHORITY FOR USE AS PUBLIC ROADWAYS, THE SAID RIGHTS OF WAY OVER AND ACROS3S SAID
ROADWAY LOTS SHALL AT ONCE TERMINATE; RESERVING, HOWEVER, UNTO HORITA-MAUL INC., A
HAWAIl CORPORATION, OR ITS SUCCESSORS AND PERMITTED ASSIGNS, THE RIGHT TO CONVEY AND/OR
DEDICATE SAID ROADWAY LOTS TO THE COUNTY OF MAUL STATE OF HAWAIL OR OTHER
GOVERNMENTAL AUTHORITY FOR USE AS PUBLIC ROADWAYS WITHOUT THE CONSENT OF OR JOINDER
BY THE GRANTEE, GRANTEE'S ASSIGNS, MORTGAGEES, AND ANY OTHER PARTY WHO MAY ACQUIRE
ANY NATURE OF INTEREST THEREIN THROUGH GRANTEE.

BEING ALL OF THE PREMISES CONVEYED BY WARRANTY DEED RECORDED AUGUST 04, 2006 AS '
REGULAR SYSTEM DOCUMENT NO, 2006-142614 OF OFFICIAL RECORDS, GRANTOR: JOHNNY S. DOMINGO

AND ERLINDA V. DOMINGO, HUSBAND AND WIFE GRANTEE: JOSEFINO BARROGA AND GRACE BARROGA,
HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY

TMK: (2) 3-9-048-063-0000

_
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TITLE OF DOCUMENT: Mortgagee's Affidavit of Foreclosure Sale Under Power of Sale
TITLE NO.: 4169816
|PARTIES TO DOCUMENT:
MORTGAGEE: U.S BANK NATIONAL ASSOCIATION AS TRUSTEE FOR RFMSI 2
2006SA4

MORTGAGOR(S): JOSEFINO BARROGA AND GRACE BARROGA
PROPERTY DESCRIPTION;
LIBER/PAGE:
DOCUMENT NO:
TRANSFER CERTIFICATE OF TITLE NO(S):
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MORTGAGEE’S AFFIDAVIT OF FORECLOSURE SALE UNDER POWER OF SALE

State of California
County of San Diego

TS No.: 1220799-06
Title No.: 4169816
Loan No.: XXXXXX1403

Mortgagor/Borrower: JOSEFINO BARROGA AND GRACE BARROGA
Being first duly sworn on oath I depose and say that:

{1} Iam duly authorized to represent or act on behalf of US BANK NATIONAL ASSOCIATION AS
TRUSTEE FOR RFMSI 20065A4 hereinafter “foreclosing mortgagee™ regarding the following power of
sale foreclosure. [ am signing this Affidavit in accordance with the alternate power of sale foreclesure law
{Chapter 667, Part I};

(2) The foreclosing mortgagee is a “foreclosing mortgagee™ as defined in the power of sale foreclosure law

(3) The power of sale foreclosure is of a mortgage made by JOSEFINO BARROGA AND GRACE
BARROGA, HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY hereinafter “mortgagor”,
dated July 27, 2006and recorded on August 04, 2006 in Bureau of Conveyances as Regular System
Document number 2006-142615, and duly noted on Transfer Certificate of Title No. XX, The mortgaged
property is located at: 569 PAPAU STREET KIHEI HI 96753 and is identified by tax map key number
(2) 3-9-048-063-0000. The legal description of the mortgage property is attached as Exhibit "A™". The
name of the borrower(s) and the mortgagor(s) are [X] are not [_] the same.

(4} Pursuant to the power of sale provision of the mortgage the power of sale foreclosure was conducted as
required by the power of sale.

The following is a summary of what was done:

A) A Fair Debt Letter was served on the mortgagor, the borrower, and the following person(s) on
these dates and in this manner:

B)
Sent to Date Manner Sent
JOSEFINO BARROGA 5/04/2009 CERTIFIED MAIL
GRACE BARROGA 5/04/2009 CERTIFIED MAIL

C) The date of the Fair Debt Letter was 5/04/2009. The deadline in the notice for curing the default
was 6/03/2009, which deadline date was at least thirty (30) days after the date of the Notice,

D) A copy of the Fair Debt Letter is attached as Exhibit "B"'.

E) The default was not cured by the deadline date in the Fair Debt Letter;

E)} A Notice of Mortgagee’s Intention to Foreclose Under Power of Sale (NOS) served on the
mortgagor, the current borrower (if different from the mortgagoer) and the following person(s) on
the following dates and in the manner specified with proof of service attached as Exhibit *'C"

Sent to Date Manner Sent
JOSEFINO BARROGA 8/24/2009 PERSONAL
SERVICE
GRACE BABROGA 8/2942009 PERSONAL
SERVICE
DIRECTOR OF TAXATION,ATTN: MARIE OKAMURA 87272009 CERTIFIED MAIL
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS 9/02/2009 CERTIFIED MAIL
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS 8/26/2009 CERTIFIED MAIL
ASSIGNMENT DIVISION
MORTGAGE ELECTRONIC REGISTRATION SYSTEMS 8/27/2009 CERTIFIED MAIL
C/0 GMAC MORTGAGE CORP :

TDUSHI Rev. 12/10/08 Page2of 3



KA ONO ULU ESTATES COMMUNITY ASSOCIATION 8/27/2009 CERTIFIED MAIL

F) A public notice of the public sale was initially published in the classified section of the MAUI
NEWS, a daily newspaper of general circulation in the county where the property is located, once
each week for three consecutive weeks on the following dates August 28, 2009, September 04,
2009 & September 11, 2009. A copy of the Affidavit of Publication reflecting the last public
notice of the public sale is attached as Exhibit ""D"". The date of the public sale was September
25, 2009, The last publication was not less than fourteen days before the day of the public sale;
A copy of the Notice of Mortgagee’s Intention to Foreclose Under Power of Sale was posted on
the premises not less than twenty-one days before the day of sale; the Posting Affidavit is attached
as Exhibit "E".

) A copy of the Notice of Mortgagee’s Intention to Foreclose Under Power of Sale is attached as
Exhibit "F".

H) If applicable copy of proof of non-military service is attached as Exhibit “G”

I) That in accordance with such Notices, a public auction sale of said Property was conducted. Said
foreclosure sale was held, and the details of the sale were, as follows:

1) Date: September 25, 2009
2} Time: 12:00pm
Place: At the step fronting the Second Circuit Court Building
2145 Main Street Wailuku HI
3) A postpenement was cried on N/A, original sale. Sale was postponed to N/A by mesne
postponements.
4) Number of bidder(s): 1
5) The borrower nor any other party that received a Notice of Sale were present:
Yes: [ No:
If yes, the notified parties that were present are: N/A
6) Highest Bid: $322,376.75
Highest Bidder: U.S BANK NATIONAL ASSOCTATION AS TRUSTEE FOR

RFMSI 20065A4
7) There and then the property was declared sold to said highest bidder for the amount of
s2id bid;
FURTHER AFFIANT SAYETH NAUGHT Dated: September 28, 2009

0.8 BANK NATIONAL ASSOCIATION AS TRUSTEE FOR
RFMSI 20065A4 CAL-WESTERN RECONVEYANCE
TION ASY AGENT FOR MORTGAGEE

e

Lofrie Womhck, AVP

State of California
County of San Diego

Subscribed and sworn to (or affirmed) before me this \Q.‘H'\ , day of Octobher 2009, by Lorrie
Womack, proved to me on the basis of satisfactory evidence to be the person(s) who appeared before me.

JULIE HANSHAW .
COMM. # 1650057 Q Signature _
NOTARY PUBLIC-CALIFORNIA G

SAN DIEGO COUNTY
My Comm. Exp. March 7, 2010 l
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EXHIBIT A

ALL OF THAT CERTAIN PARCEL OF LAND SITUATE AT MAKAWAO, ISLAND AND COUNTY OF MAUL STATE
OF HAWAIIL, BEING LOT 63, AREA 8,040 SQUARE FEET, OF THE "KA'ONO'ULU ESTATES PHASE I", AS SHOWN
ON THE MAP THEREOF FILED IN THE OFFICIAL RECORDS AS FILE PLAN 2075.

TOGETHER WITH RIGHTS OF WAY FOR ROADWAY PURPOSES TO BE USED IN COMMON WITH ALL OTHERS
ENTITLED THERETO OVER AND ACROSS LOT 142 (ROADWAYS) AS SHOWN ON THE AFORESAID FILE PLAN
NO. 2075; PROVIDED, HOWEVER, THAT WHENEVER SAID ROADWAY LOTS ARE CONVEYED OR DEDICATED
TO AND ACCEPTED BY THE COUNTY OF MAUL STATE OF HAWAIL, OR OTHER GOVERNMENTAL
AUTHORITY FOR USE AS PUBLIC ROADWAYS, THE SAID RIGHTS OF WAY OVER AND ACROSS SAID
ROADWAY LOTS SHALL AT ONCE TERMINATE; RESERVING, HOWEVER, UNTQ HORITA-MAUL INC,, A
HAWAI CORPORATION, OR ITS SUCCESSORS AND PERMITTED ASSIGNS, THE RIGHT TO CONVEY AND/OR
DEDICATE SAID ROADWAY LOTS TO THE COUNTY OF MAUI, STATE OF HAWAIL OR OTHER
GOVERNMENTAL AUTHORITY FOR USE AS PUBLIC ROADWAYS WITHOUT THE CONSENT OF OR JOINDER
BY THE GRANTEE, GRANTEE'S ASSIGNS, MORTGAGEES, AND ANY OTHER PARTY WHO MAY ACQUIRE
ANY NATURE OF INTEREST THEREIN THROUGH GRANTEE.

BEING ALL OF THE PREMISES CONVEYED BY WARRANTY DEED RECORDED AUGUST 04, 2006 AS
REGULAR SYSTEM DOCUMENT NO. 2006-142614 OF OFFICIAL RECORDS. GRANTOR: JOHNNY 8. DOMINGO
AND ERLINDA V. DOMINGO, HUSBAND AND WIFE GRANTEE: JOSEFINO BARROGA AND GRACE BARROGA,
HUSBAND AND WIFE, AS TENANTS BY THE ENTIRETY :

TMK: (2) 3-9-048-063-0000



exumr_©

{ (DPLX} )

05/04/09

JOSEFINC BARROGA
GRACE BARROCGA
569 PAPAU STREET

KIHETI HI 96753-0000

RE: Account Number 05924941403
Property Address 56% PAPAU STREET

KIHEI HI 96753-0000

Dear JOSEFINO BARROGA
GRACE BARROGA

Our records indicate the above-referenced mortgage loan is in
default.

Your account is due for 03/01/09, and succeeding payments. This
is & demand Ior payment of the total amount due and owing as of
the date of this letter, which is as follows:

PAYMENES .. is i n e s s n st rasnns .5 9747.
Late Charges ...cserrrnrnnarrarsassnnsas $ 308.
Fees, Costs, and cother amounts accrued

Eo date ..t i i e s 8 25,
Suspense .......00.00 e s 5 0.
Total Amount Due . ..... . iiieernrrnnsen k=S 10081

You may cure the default by paving the total amcunt due,
indicated above, within thirty (30) days from the date of this
letter. You are alsoc respongible for paying any additional
payments, fees, and charges that become due during this 30-day
pericd. Payments must be made in certified funds or cashier's
check. If funds tendered are not honored for any reason, the
default will not ke cured. Our acceptance of any funds less
than the total amount due shall not constitute a waiver of our
rights and/or remedies under the lcan documents or applicable
law.

63
64
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oo
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EXHIBIT. &

05/04/09
Account Number 0594941403
Page Two

You are hereby notified your credit rating may be adversely
affected if you fail to fulfill the terms of your credit
obligations. You are also notified we may visit the
above-referenced property from time to time to determine its
condition and occupancy status, the costs of which you will be
responsible for.

Unless we receive full payment of all past-due amounts, we will
accelerate the maturity of the loan, declare the cbligation due
and payable without further demand, and begin forecleosure
proceedings. This could result in the loss of your property.
You have the right to assert or defend the non-existence of a
default and you may have other rights under state law.

Once in foreclosure, you have the right to reinstate your

account up to five days prior to the foreclosure sale of the
property if: 1) you pay the total amount due plus any fees, costs
and cther amounts accrued through the reinstatement date, and 2)
you take any other action reascnably reguired by us to assure the
security of the property, as well as your obligations under the
loan documents c¢ontinue in full force and effect.

HUD-approved counseling is available on FHA guaranteed loans by
calling B00-569-4287. If you would like to discuss any matter
contained in this netice, we encourage you to contact our loan
counselors immediately at 800-850-4622.

Collection Department
Loan Servicing

Notice - This is an attempt to cocllect a debt and any information
ocbtained will be used for that purpose. If your debt has been
discharged in bankruptcy, our rights are being exercised against
the cellateral for the above-referenced loan, not as a personal
liability.

5020
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ORDER NUMBER: 254963 EXHIBIT C

AFFIDAVIT OF SERVICE
U.S. BANK NATIONAL ASSOCIATION )
)
Plaintifi(s) )
)
V5, )
)
Josefino Barroga )
)
Defendant(s) )

and at all times
attorney in the

1, é X r -Tﬁ//&ef’ (lr‘éu __, being first duly sworn, depose and say that [ am

hereinafter mentioned was a compe nt person over the age of 21 years and not a party to ovan
above entitted cause. The following is the list of documents I received:

NOTICE OF MORTGAGEE'S INT ENTION TO FORECLOSE UNDER POWER OF SALE

By personally delivering to 2 a.!__gﬁ,b 2 é ;,,;v_-s 2 = , a copy of said document at
o o, Akes, 5L FAW s
g at F 77 Ao . That each copy of said

State of Hawaii, on % zi s
documents so served was dul certified to be a true copy of the original thereof,

could not be served for the following reason

The foregoing document

{ Declare under penalty of perjury under the laws of the State of

FURTHERAFFIANTSAYETHNAUGHT.
Executed this 29 day of vdlf‘iv’.ij;m C4,in ArAns, [T

] 04-—;:* o A

Hawaii, that the foregoing is true and correct.

Nﬁﬁ;—‘sfrﬁf,{f C’r& Signature of Servi l
Z icer @:\:g\v“g'fg.'ﬂ%{’
CERTIFICATE OF ACKNOWLEDGEMENT ﬂﬁ-"“{;ﬁ;""- %
% R ety ﬁ“’

Subscribed and sworn to (or affirmed) before me op theMy of M} , 20 O 5 .

Sy FRATE a3
i

By C Yo wt"\f/\" CAV\ ‘fj, personally known to me or proved to me on the basis of

satisfactory evidence to the person(s) who appeared before me.
|

Doc Dateg 29 %oc. Descriptions; (2% *"’LWW # of Pages

Printed Name of Notary{jv\"\ww—” LU L’%\" Signature of Notary: (YV\' e-f/\/\f\-'

My commission expires Feb. 3, 2012



ORDER NUMBER: 254964 EXHlBlT__C_—-

AFFIDAVIT OF SER VICE
U.S. BANK NATIONAL ASSOCIATION ;
Plaintiff{s) ;
vs. )
)
Grace Barroga ;
Defendant(s) )
U Aﬂj h"[’j'-?f' (VH , being first duly sworn, depose and say that I am and at all times

heremafter mentioned was a competgut person aver the age of 21 years and not a party to or an attoruey in the
above entitled cause, The following/is the list of documents I received:

NOTICE OF MORTGAGEE'S INTENT. TON TO FORECLOSE UNDER POWER OF SALE

By personall deliverm 61 '1..:,«_ T PG 8 _, a copy of said document at
Sb9 Ps = PE7SS i
State of Hawaii, on 2/29 at Gty o m. That each copy of said

documents so served was duly certified to-be a true copy of the original thereof.

The foregoing document could not be served for the following reason

I Declare under penalty of perjury under the taws of the State of Hawail, that the foregoing is true and correct.

FURTHER AFFIANT SAYETH NAUGHT.

Executed this <2 7 day of Al/aiu-ﬁ"' 20 £29,in A’»{t /y—é

ﬁ4ﬂ77‘*{a"—f (‘ff«' / 5‘——. Q../C.-—-“'l

Name of Servicér Signature of Servicer /

N,
@\““ oLTA u,

.,.--n..

§§°« , ""~.,

CERTIFICATE OF ACKNOWLEDGEMENT

State of: Hawaii 3

County of: W

Sabscribed and sworn to (or affirmed) before me on l;h:}p(]lf;L # Y dayof L A2 20 O"ﬁ 4"‘U’:fll'lﬂll%l\\\‘b\"\‘

By C W%’&\‘\PW\ (A \ : \_» personally known to me or proved to me on the basis of
satisfactory evidence to the person(s) who appeared before me.

Doc Date: 5 )T T Doc. Descriptions: AP AR - # of Pages__ |

) ss \' '
) q-

Printed Name of Notarym/vvvc‘ UV%\ Signature of Notary: W W\"\

My commission expires Feb. 3, 2012



V1-FA U L3 DU s -
EENDER: COMPLETE THIS SECTION

- 8% Complets items 1, 2, and 3. Also complete
item 4 if Restricted Delivery is desired.

@ Print your name and address on the reverse
so that we can return the card to you.

. M Attach this card to the back of the malipiece,

or on the front If space pemmits.

TR L

D. Is delivery addresa different from j
if YES, enter dellvery add

il ’
EKHIBIT_L.. .

3

CwR 1220790-05_030_ 03240549 1379074-0}
DIRECTOR OF TAXATION,ATTN: MARIE oxmﬁ Service Type

DEPARTMENT OF TAXATICN, STATE OF HAWAIL Cartified Mall I Express Mafl
P.O. BOX 259
HONOLULU HI 96809-0259 g m‘;t;m “ g ga;ug Recsipt for Merchandise
4. Restricted Delivery? (Extra Fog) O Yes
2. Article Nurrber TIOXII54IAI0382985960
(Transfer from service label)
Domestic Return Recelpt 102595-02-M-1540

PS Form 3811, February 2004



09/14/09 10:48:19

~ENDER: COMPLETE THIS SECTION C

B Complete items 1, 2, and 3. Also complete
item 4 if Restricted Delivery is desired.

® Print your name and address on the reverse
80 that we ¢an return the card 1o you.

B Attach this card to the back of the mailpiece,
or on the front if space permits.

ot

HIEE b

O Agent
[ Addressee

HPIRAY LN B e

CWR 1220790-06_030_08240549 1379074-0

‘4,
MORTGAGE ELECTRONIC REGISTRATION 3‘1’3’1‘1‘?

P.0. BOX 2026
FLINT MI 48501-2026

D. is delivery address different from ttem 17 [J Yes
)t YES, enter deﬂvzaddreés below: | TJ No

EXHIBIT.

Certified Mall [J Express Mall

] Registersd O Retum Recelpt,for Merchandise
- O nsured Ml O C.OD.
4. Restricted Dellvery? (Extra Fee) O Yes
2, Article Number o b
(Transferﬂnmsendcelabeﬂ S ‘ v _
PS Form 3811, February 2004 ' 102595-02-M-1540

Domestic Return Recelpt



08/28/097 09 : 26~39
LBENDER: COMPLETE THIS SECTION

COMPLETE THIS SECTION ON DELWERY

" ® Complets items 1, 2, and 3. Alsc complste
item 4 if Restricted Delivery I8 desired.
B Print your name and address on the reverse -
so that we can return the card to you, H. Received by (GRS OY | C. Date of Delivery
B Attach this card to the back of the mailpiece, ”hﬁ'\ y
or on the front if space permits. - SN
I R C T TR D. is del diffe ftom 17 O Yes
G R et o k i If YES, AAfg¥ delivery eddreshegigw:  [J No
M.
I l | } [ EXHIBIT C N S 9Zaw )=
I ‘.
CWR "1220790-06_030_08240542 1375074-03{ 11 \ & 7
MORTGAGE ELECTRONIC REGISTRATION SYST S >
ASSIGNMENT DIVISION m%'xg”c[::mﬁ‘mﬁw’” Mai
P.0O. BOX 36369 Exprose
HOUSTON TX 77236 0 Hegistemd LJ Retum Recelpt for Merchandlise
O nsured Mait 0 C.OD.
4. Restricted Delivety? (Extra Fee) O Yes
D
2. Article Number , | ; SR I B R A N N A NS N R
hrensiey o sevies ey 11 (1 1010 0 D AT P .
102595-02-M-1540

PS Form 3811, February 2004

Domestic Return Receipt



08/31/09 13:00:03
NIER: COMPLETE THIS SECTION

B Complete items 1, 2, and 3. Also complete A. Signatu
ltam 4 if Restricted Delivery Is desired, %4 P hgent
® Print your name and address on the reverse O Addresses
s0 that we can return the card to you, _ Narne) C. Dellvery
B Attach this card to the back of the maiiplece, /tf' 12 WC" ? Z7

or on the front if space permits.
jis LR BRI D. Is delivery address differant from tem 17 O Yes
If YES, enter delivery address below: ~ [J No
il i exnerr O
H t It .

!J

CWR 1220790-06_030_n6240549 1379%074-01|9
MOXTGAGE ELECTRONIC REGISTRATION srsrﬁn?
C/0 GMAC MORTGAGE CORP
100 WITMER ROAD
HORSHAM PA 19044-0963

COMPLETE THIS SECTION ON DELIVERY

lce Type
Certifled Mait ] Express Mail
[ Registered {71 Return Receipt for Merchandise

1 Insured Mait O3 C.0.D.
4. Restricted Delivery? (Extra Fee) 2 ves
42 0YE299TST

10419 ed
2. Article Number

{Transfer from sesvice labef)
PS Form 3811, February 2004 " Domestic Return Recelpt 102595-02-M-1540




08/31/09 .13:07:20
SENDER: COMPLETE THIS SECTION

¥

® Complete itemis 1, 2,'and 3! Also compiete |
ftemn 4 If Restricted Delivery Is desired. . -
A Print your name and address on the reverse
" 80 that we can return the card to you.
B Attach this card to the back of the mailpiecs,
or on the front if space permits,

R LF )t pmi

HH

CWR 122079C-06_030_08240549 1379074-0]]24¢
EA ONO ULT BSTATES COMMUNITY ASSOCIATIV ‘
C/0 DESTINATION MAUI INC tgm ype
841 ALUA BT BTE 102 Certifled Mall GEKPM&M&H
WAILURU HI 96793 [J Registered [3 Return Recelpt for Merchandise
O nsured Mall 3 C.O.D.
4. Restricted Dellvery? {(Extra Fes) ] Yes
ate 1 L ' [} 4 - ' «w - - 7 4 DY . -
2. avle Numtier 10114y 1+ VE L TR O by

(Transfer from service labsi)

Domestic Ratumn Recelpt 102595-02-M-1540

'PS Form 3811, -February 2004 . .



| i e ez o

L L T

EXHIBIT. D

AFFIDAVIT OF PUBLICATION . ‘

STATE OF HAWAII, s
County of Maul. '

Rhonda M. Kurohara being duly swom

Advertising Sales of

deposes and says,that she is in
the Maui Publishing Co., Ltd., publishers of THE MAUI NEWS, a
| newspaper published in Wailuku, County of Maui, State of Hawaii:

that the ordered publication as to
NOTICE OF MORTGAGEE'S INTENTION TO FORECLOSE

UNDER POWER OF SALE TS No: 1220790-06

of which the annexed is a true and correct printed notice, was
published __3_ times in THE MAUI NEWS, aforesaid, commencing

onthe ___28th _ dayof August . 2009, and ending
on the 1Mth  gayof__September 2009, (both days

inclusive), to-wit: on .
August 28; September 4, 11, 2009

and that affiant is not a party to or in any way interested in the above
entitled matter. '

(l%\m%ff\ .

This _1__ page Notice of Morigagee’s , dated
August 28; September 4, 11, 2009,

was subscribed and sworn to before me this __11th day of
September | 2009, in the Second Circuit of the State of Hawaii,

by Rhonda M. Kurohara g,
S BN
é}- ‘1n||n... %

Notary Public, Second Judicial = | Augyc | B
Circuit, State of Hawaii Z o No.03ggg < S

LEILA ANN L. LEONG 4,12; ST N
My commission expires 11-23-11 U N

Op U
Tttt S

NOTICE OF MORTCAGEE'S INTEN
. FORECLOSE UNDER POWER OF

TS No: 1220790-06 Loan No: xxxxxx1403 Title I
Mortgagor/Borrower: Josefino Barroga and Gra
husband and wife, as tenants by the entirety U.S. Bs
Association As Trustee For Rfmsi 2006584 whos
1100 Virginia Drive Fort' Washington Pa (9034, a
pursuant 10 Hawaii Revised Statutes 667-5 throug
amended, and that mortgage dated July 27, 2006 a
on August 04, 2006 jn the Bureau of Conveyances ir
of Muui, State of Hawaii, Regular Documernt
Document No 2006-142615, on Transfer Certifica
xx, gives notice that Mortgagee will hold a sals
auction on_September 25, 2009 at_12:00 noon -
fronting ‘Th"é"“sé%é‘n&" ciréuit court building 2145}
Wailuku, Hawaii, of real property located at 569 P
Kihei, HI 96753, Fee Simple as Tax Map Key Num'
9-048-063-0000, as described in Completely deser,
mortgage. K
Terms of the'sale are: (1) No upset price; (2) Prop
strictly in “AS 15" and “WHERE IS condition; (3)
sold without covenint or warrangy, either express o
to title, possessian or encuembrances; (4) At the «
auction, Purchaser shall pay al ‘least 10% of
successful bid price ("Bid™) in cash, or by cashier’s
check; provided, however, that Mortgagee may sub
bid up 10 the amount of the secured, indebtedne
properly shall be conveyed by Morigagee by 1
qutitclaim conveyance, provided by Montgagee, witl
after the auction and upon performance by Purchas
than 21 days after the auction, of the following obli
'In order to comply with recording the Morigagee
within the statwtory timeframe, no later than thiry

the' date of sale, purchaser shall deliver to C
Reconveyance Corporation @ 525 East Main Stree
CA 92022 a cushier’s check for the remaining balang
price, no later than the 21st day following sale; (b,
shall pay all closing costs including, but not limited

document drafting, notary fees, comsent fees, conw:
recorclation fees and  other charges, together

assessments which may arise under HRS § 514A-90

(c) Any- real property taxes and lease rents shall

Purchaser and not be prorated; (6) The availability
other insurange shall not be a condition of the sa
Purchaser shall be responsible for obtaining a certifi:
and title insurance, if so desired; (7} The obligatior
lease/ground rent, common expenses and similar ck;
be the responsibility of the purchaser; (8) the Purchas
take occupancy prior 0 confirmation, of the

responsibility of securing possession of the prop
confirmation of the sale shall be with the Purchaser

of the essence in this transaction’and any delay in-p
by Purchaser which prevents the closing from occur
30 days after the auction shall cause Morigagee
damages in amounts which will be difficale 1o ascer
event the sale does not close becatse of any
performance by the Purchaser as herein stated, the

payment may be retained by Mortgagee as liquidatio
and not as a penalty; (10) By subminting the Bid,
acknowledges reading the terms and conditions set fi
notice and agrees to be bound ‘thereby and sign
acceptance of all terms herein; and {11y This sa!
postponed from time to time by public announcemer
Morigagee or someone acting on Mortgapee’s behalf,
NOTICE IS HEREBY GIVEN THAT THIS

ATTEMPTING TO COLLECT A DEW

INFORMATION OBTAINED WILL BE USED Ft
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EXHIBIT = E

et

e
TS Number: 1220790-06 Trustor: Josgﬁno and Grace Barrogd

Order Number: 254962
property Info: 569 Papau Street, Kihel, HI 96753

Sale Date: 09/25/09
TMK: (2) 3*9-048—063-0000 Post by: 09/02/09

, Certificate of Posting
a T hopher Corlen , certifies a cOPY of
Notice of Trustee’s Sale Notice of Continuance of Sale, was posted in the manner prescribed by

Hawaii law, on the property described in said notif:e. .
Posted on front door oft ingle Family Dwelling ('Zondommmm
Location of posting - than front door - provide details:

Posted in a public place in the city of the sale location on @ EZE G at 770 g

1 certify the foregoing is true and correct:

Agent_ &}:Qﬁ‘?ﬁ_ﬁ . Dae _Jwiw_ﬂ .
Property condition

1, Qeccupancy Unoccupied Unknown

2, Occupant Contact No
3. Tmprovements @ Condo Townhome
pt. Biding Other
4, Stories @ 2
5. Structure @;} Stucco Brick  Other
6. Roof Shake @@ Tile
Metal Other
7. Garage Yes @ Attached # Spaces
Carport Open
8. Property Comparable Above fa@ Below
9. Area @ Commercial Rural Mixed
10. Vandalism Risk CLae” " High Explain
:llealF E:ts::ecsc:il:muy Yes @?

Comments:




E)(HIBIT._.E_..

NOTICE OF MORTGAGEE’S INTENTION TO FORECLOSE UNDER
POWER OF SALE

TS No: 1226790-06 Loan No: XIXXXXX1403 Title No: 4169816

Mortgagor/Borrower: JOSEFINO BARROGA AND GRACE BARROGA, HUSBAND AND WIFE,
AS TENANTS BY THE ENTIRETY

U.§ BANK NATIONAL ASSOCIATION AS TRUSTEE FOR RFMSI 20068A4 whose address is 1100
VIRGINIA DRIVE FORT WASHINGTON PA 19034 , as mortgagee pursuant to Hawaii Revised Statutes 667-
5 through 667-10 az amended, and that morigage datsd July 27, 2006 and recorded on August 04, 2006 in tbe
Bureau of Convevances in the County of MAUI, State of Hawaii, Regular Document System, a3 Document No
2006-142615, on Transfer Certificate Title No. XX, gives notice that Mortgagee will hold a sale by public auction
on Sepiember 25, 2009 at 12:00 noon At the step fronting the Second Circuit Conrt Building 2145 Main
Street, WAILUKU, Hawaii, of real property located at 569 PAPAU STREET KIHET HI 96753 , Fee Simple as
Tax Map Key Number of (2) 3-9-048-063-0000, COMPLETELY DESCRIBED IN SAID MORTGAGE,

Terms of the sale are: (1) No upset price; {2} Property is sold strictly in “AS IS" and “WHERE I8 condition; (3)
Property s sold without covenant or warranty, either express or implied, as to title, possession or encumbrances; (4)
At the close of the anction, Purchaser shall pay at least 10% of the highest successful bid price ("Bid™) in cash, or
by cashier's or certified check; provided, however, that Mortgagee may submit a credit bid up to the amount of the
secured indebtedness; (5) The property shall be conveyed by Morigagee by mortgagee’s quitclaim conveyance,
previded by Mortgages, within 30 days after the ayction and upon performance by Purchaser, no later than 21 days
after the auction, of the following ebligations: () In order to comply with recording the Mortgagee's Affidavit
within the statutory thmeframe, no later than thirty days from the date of sale, purchaser shall deliver to Cal-
Woestern Reconveyance Corporation @ 525 Fast Main Siveet, El Cajon CA 92022 & cashier’s check for the
remaining balance of the bid price, no later than the 217 day following sale; (b) Purchaser shall pay all closing costs
including, but not limited to: costs of document drafting, notary fees, consent fees, conveyance tax, recordation fees
and other charges, together with any assessments which may arise under HRS § 514A-90 et seq.; and (c) Any real
property taxes and lease vents shall be peid by Purchaser and not be prorated; {6) The availability of title or other
insurance shall not be a condition of the sale, and the Purchaser shall be responsible for obtaining a certificate of title
and title insurance, If 30 desired; (7) The obligation for taxes, lease/ground rent, common expenses and similar
charges shall be the responsibility of the purchaser; (8) the Purchaser shall not take occupancy prior to confirmation
of the sale, and responsibility of securing possession of the property as of confirmation of the sale shall be with the
Purchaser; (%) Time is of the essence in this transaction and any dslay in performance by Purchaser which prevents
the closing from ocourring within 30 days after the avetion shall canse Mortgagee to sustain damages in amounts
which will be difficult to ascertain. In the event the sale does not close because of any delay in performance by the
Purchaser as herein stated, the 10% down payment may be ratained by Mortgagee as liquidation damages and not as
a penalty; (10) By submitting the Bid, Purchaser acknowledges reading the terms and conditions set forth in this
notice and agrees to be bound thereby and sign a written acceptance of all terms herein; and {11} This sale may be
postpemed from time to time by public ammouncement made by Mortgagee or someone acting on Mortgagee's
behalf,

NOTICE IS HEREBY GIVEN THAT THIS FIRM IS ATTEMPTING TO COLLECT A DEBT. ANY
INFORMATION OBTAINED WILL BE USED FOR THAT PURPOSE, AND THAT THE DEBT MAY BE
DISPUTED. HOWEVER, IF YOU HAVE OR ARF IN THE PROCESS OF OBTAINING DISCHARGE OF
THE DEBT FROM A BANKRUPTCY COURT, THIS DOCUMENT IS NOT AN ATTEMPT TO
COLLECT A DEBT, BUT ONLY ENFORCEMENT OF LIEN RIGHTS AGAINST THE PROPERTY,

Inguiries should be directed to DAVID B, ROSEN, ESQ. at (808)523-049%4
EMATL:ROSENLAW-FORECLOSURERHAWAILRR.COM
810 RICHARDS STREET, SUITE 884
HONOLVLU, HI 96813

NOSHI.DOC Rev 04/01/09 Paga 2 of 3
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EXHIBIT oo

TS No: 1220790-86 Loan No: XXXXXX1403 Title No: 4169816

Mortgagor/Borrower: BARROGA, JOSEFINO

.S BANK NATIONAL ASSQCIATION AS TRUSTEE
FOR RFMSI 2006844 CAL WESTERN
RECONVEYANCE CORPORATION AS AGENT FOR
MOR GER

W Womack AVP

State of Californta
Coumnty ¢f San Diego

On 0 before me, Julie Hanshaw,
a Notar'y Public in and for said State, personally appeared Lorrie Womack , who proved to me on the basis of
satisfactory evidence to be the person(s) whose name(s) is/are subscribed to the within instrument and

acknowledged to me that he/she/they executed the same in histherftheir authorized capacity(ies), and that by
his/herftheir signatore(s) on the instrument the person(s), or the entity upon behalf of which the person(s) acted,
executed the instrument. [ certify under FENALTY OF PERJURY under the laws of the State of California that the
foregoing paragraph is true and correct.

WITNESS my hand and official seal (Seal}

Signatur

JULIE HANSHAW
COMM, # 1650057
NOTARY PUBLIG-CALIFORNIA
SAN DIEGD COUNTY
My Comm, Exp. March 7, 2010

NOSHI.DOC Rev 04/01/409 Page 3 of 3



' Request for Military Status i Page 1 of 1
a St ,ExmBIT_Q__ &

Department of Defense Manpower Data Center '_ ’ JUN-23-2009 09:01:52

B Military Status Report
& Pursuant to the Servicemembers Civil Relief Act

<« Last Name|First/Middle | Begin Date Active Duty Status Service/Agency

BARROGA [|JOSEFINA [Based on the information you have furnished, the DMDC does not possess any
information indicating that the individual is currently on active duty,

Upon searching the information data banks of the Department of Defense Manpower Data Center, based on the
information that you provided, the above is the current status of the individual as to all branches of the

Mg Y. foarly-Lion

Mary M. Snavely-Dixon, Director

Department of Defense - Manpower Data Center
1600 Wilson Blvd., Suite 400

Arlington, VA 22209-2593

The Defense Manpower Data Center (DMDC) is an organization of the Department of Defense that maintains
the Defense Enrollment and Eligibility Reporting System (DEERS) database which is the official source of
data on eligibility for military medical care and other eligibility systems.

The Department of Defense strongly supports the enforcement of the Servicemembers Civil Relief Act {50
USCS Appx. §§ 501 et seq] (SCRA) (formerly the Soldiers' and Sailors' Civil Relief Act of 1940). DMDC has
issued hundreds of thousands of "does not possess any information indicating that the individual is currently on
active duty” responses, and has experienced a small error rate. In the event the individual referenced above, or
any family member, friend, or representative asserts in any manner that the individual is on active duty, or is
otherwise entitled to the protections of the SCRA, vou are strongly encouraged to obtain further verification of
the person's active duty status by contacting that person's Military Service via the "defenselink.mil" URL
provided below. If you have evidence the person is on active-duty and you fail to obtain this additional
Military Service verification, provisions of the SCRA may be invoked against you.

If you obtain further information about the person ( e.g., an S8N, improved accuracy of DOB, a middle name),
you can submit your request again at this Web site and we will provide a new certificate for that query.

This response reflects current active duty status only. For historical information, please contact the Military
Service SCRA points-of-contact. '

WARNING: This certificate was provided based on a name and Social Security number (SSN) provided by the
requester. Providing an erroneous name or SSN will cause an erroneous certificate to be provided.

Report ID:XYNWRHKXSQ

https://www.dmdc.osd.mil/scra/owa/scra.prc_Select 6/23/2009



Request for Military Status ' - Page 1 of 1
exuem_ @Y
Department of Defense Manpower Data Center JUN-23-2009 09:02:28
Military Status Report
Pursuant to the Servicemembers Civil Relief Act
« Last Name | First/Middle | Begin Date Active Duty Status Service/Agency

BARROGA |GRACE Based on the information you have furnished, the DMDC does not possess any
information indicating that the individual is currently on active duty. ‘

Upon searching the information data banks of the Department of Defense Manpower Data Center, based on the
information that you provided, the above is the current status of the individual as to all branches of the
Military.

My 1. Sowocly - Oifon

Mary M. Snavely-Dixon, Director

Department of Defense - Manpower Data Center
1600 Wilson Blvd,, Suite 400

Arlington, VA 22209-2593

The Defense Manpower Data Center (DMDC) is an organization of the Department of Defense that maintains
the Defense Enrollment and Eligibility Reporting System (DEERS) database which is the official source of
data on eligibility for military medical care and other eligibility systems.

The Department of Defense strongly supports the enforcement of the Servicemembers Civil Relief Act [30
USCS Appx. §§ 501 et seq] (SCRA) (formerly the Soldiers’ and Sailors' Civil Relief Act of 1940). DMDC has
issued hundreds of thousands of "does not possess any information indicating that the individual is currently on
active duty” responses, and has experienced a small error rate. In the event the individual referenced above, or
any family member, friend, or representative asserts in any manner that the individual is on active duty, or is
otherwise entitled to the protections of the SCRA, you are strongly encouraged to obtain further verification of
the person's active duty status by contacting that person's Military Service via the "defenselink.mil” URL
provided below. If you have evidence the person is on active-duty and you fail to obtain this additional
Military Service verification, provisions of the SCRA may be invoked against you.

If you obtain further information about the person ( e.g., an SSN, improved accuracy of DOB, a middle name),
you can submit your request again at this Web site and we will provide a new certificate for that query.

This response reflects current active duty status only. For historical information, please contact the Military
Service SCRA points-of-contact.

WARNING: This certificate was provided based on a name and Social Security number (SSN) provided by the
requester. Providing an erroneous name or 38N will cause an erroneous certificate to be provided.

Report ID:XBJSDFCBJC

https://www.dmdc.osd.mil/scra/owa/scra.prc_Select : 6/23/2009
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MERS® Servicer Identification System - Results

1of1

- Frocess Loans, Not Papsryyor™
ServicerlD

www. mers-sarvicerid.org

1 record matched your search:

MIN: 1000375-0594941403-4 Note Date: 08/03/2006 MIN Status: Inactive

Servicer: GMAC Mortgage, LLC Phone: (800) 766-4622
Waterloo, IA

If you are a borrower on this loan, you can click here to enter additional information and
display the Investor name.

https://www.mers-servicerid.org/sis/search

Return to Search

For more information about MERS please go to www.mersinc.org
Copyright© 2006 by MERSCORP, Inc.

12/7/2011 11:16 AM



MERS® Servicer Identification System - Investor https://www.mers-servicerid.org/sis/investor

1of1

Select borrower type and enter borrower information to see Investor for MIN 1000375-0594941403-4.

® Investor for Individual Borrower

Your entries may be either upper or lower case.
< Fields markedare required.

*Last Name: |barroga
FSSN: (xxx  |-[xx  |-]3928

O By checking this box, the borrower or borrower's authorized representative is attesting to the fact that he or she is in fact the
borrower or borrower's authorized representative for the loan in question. Additionally, borrowers wishing to learn the identity of
their loan's investor must confirm their identity by entering their last name or corporation name as well as their SSN or TIN. If this

information does not match the information contained in the MERS® System for the borrower of the loan, the investor
Jinformation will not be displayed. Borrowers should verify the results with their loan servicer.

Submit

O Investor for Co rporation/Non-Person Entity Borrower

Your entries may be either upper or lower case.
+ Fields markedare required.

*Corporation/Non-Person Entity Name:
*Taxpayer Identification Number:

O By checking this box, the borrower or borrower's authorized representative is attesting to the fact that he or she is in fact the
borrower or borrower's authorized representative for the loan in question. Additionally, borrowers wishing to learn the identity of
their loan's investor must confirm their identity by entering their last name or corporation name as well as their SSN or TIN. If this

information does not match the information contained in the MERS® System for the borrower of the loan, the investor
s information will not be displayed. Borrowers should verify the results with their loan servicer.

Submit

Servicer: GMAC Mortgage, LLC Phone: (800) 766-4622
Waterloo, IA

Investor: RFC Trustee 04

Close Window

12/7/2011 11:26 AM
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mcdonnell

www.mcdonnellanalytics.com

Bloomberg Research Results

January 31, 2012

Borrower: Josefino Barroga and Grace Barroga
Lender: GMAC Mortgage Corporation
Date of Transaction: July 27, 2006

Our inquiry using Bloomberg Professional’'s Loan8bangine successfully traced your loan,
which was securitized into tHRFM S| Series 2006-SA4 Trust. The Loan Level Details on the
following pages match the characteristics of yoae® of Trust.

for explanation. N156 Mtge L FND

Loan Search

Orig Loan Amount 570,000
jination date B i Code  ESER

Loan Number Issuer Series Group Status Orig Balance
1) 0 ) BSARM 04-3 1 : :
12) 0 ¢
13) 0
14) 00013

Australia 61 2 9777 8600 Brazil 5511 3048 4500 Europe 44 20 7330 7500 Germany 49 €9 9204 1210 Hong Kong 852 2977 6000
Japan 81 3 3201 8500 Singapore 65 6212 1000 U.s. 1 212 318 2000 Copyright 2011 Bloomberg Finance L.P.
SN S53762 EST GMT-5:00 H276-178-0 09-Dec-2011 09:49:37

McDonnell Property Analytics, Inc.
© 2012 Bloomberg



mcdonnell

www.mcdonnellanalytics.com

Bloomberg Research Results

January 31, 2012

Borrower: Josefino Barroga and Grace Barroga

Lender: GMAC Mortgage Corporation
Date of Transaction: July 27, 2006

BLOOMBERG LOAN LEVEL ADJUSTABLE RATE NOTE
BLOOMBERG FIELDS e DE'?AI?S Jus DETAILS e

Loan 0010917641 594941403
Pay History RRRRRRRRRRRRRRRRRRRR

RRRR
Current Amount $565,962.47
Original Amount $570,000.00 $570,000.00
Group(s) 0,2
Modifications
Modification Date
Rate 3.000
Previous Rate 0.000 6.500%
Principal & Interest $2,702.08
Previous P&l $0.00 $3,087.51
Interest Only Term 0 60
Documentation Limited
Original Loan To Value 80
Amortization LTV 79.43
HA Loan To Value 93.49
FICO Score 773
Age 63
Months To Maturity 297
Type ARM Adjustable Rate Mortgage
Index LIBOR12MO LIBOR 12 Months
Initial MTR -3
Life Cap — Interest Rate 11.500 11.500%

McDonnell Property Analytics, Inc.

© 2012 Bloomberg




mcdonnell

www.mcdonnellanalytics.com

Bloomberg Research Results

January 31, 2012

Borrower: Josefino Barroga and Grace Barroga
Lender: GMAC Mortgage Corporation

Date of Transaction: July 27, 2006

Life Floor — Interest Rate 0.000 2.250%
Adjustable Rate Cap 2.000 2.000%
Adjustable Rate Floor 0.000 2.000%
Margin 2.250 2.250%
Geographic Region HI HI
Delinquency Days -

Special Servicing REO

Property Type Single Housing

Occupancy Own

Purpose Purchase

Origination (Focal Point) 08/2006 08/2006
Zip Code 96753 96753
MSA

Servicing Fees 0.3

Lien 1

#Months B/F/R 24

McDonnell Property Analytics, Inc.
© 2012 Bloomberg
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Prospectus Supplement dated October 26, 2006 (to Prospectus dated October 26, 2006)

$278,888,100

RFMSI Series 2006-SA4 Trust
Issuing Entity

Residential Funding Mortgage Securities I, Inc.
Depositor

Residential Funding Company, LLC

Master Servicer and Sponsor

Mortgage Pass-Through Certificates, Series 2006-SA4

The trust will hold a pool of one- to four-family residential hybrid adjustable-rate, first lien mortgage loans, divided into
three loan groups.

The trust will issue these classes of certificates that are offered under this prospectus supplement:

e 11 classes of senior certificates designated as the Class [-A-1, Class [-A-2, Class II-A-1, Class II-A-2,
Class III-A-1, Class III-A-X-1, Class III-A-2, Class III-A-3, Class R-I, Class R-II and Class R-III Certificates;
and

e 3 classes of subordinated certificates designated as the Class M-1, Class M-2 and Class M-3 Certificates,
all as more fully described in the table on page S-6 of this prospectus supplement.

Credit enhancement for all of these certificates will be provided by additional classes of subordinated certificates that are not
offered hereby.

Distributions on the certificates will be on the 25th of each month or, if the 25th is not a business day, on the next business
day, beginning November 27, 2006.

You should consider carefully the risk factors beginning on page S-13 in this
prospectus supplement.

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of the offered certificates or determined that this prospectus supplement or the
accompanying prospectus is accurate or complete. Any representation to the contrary is a criminal
offense.

The Attorney General of the State of New York has not passed on or endorsed the merits of this offering.
Any representation to the contrary is unlawful.

The certificates represent interests only in the trust, as the issuing entity, and do not represent interests
in or obligations of Residential Funding Mortgage Securities I, Inc., as the depositor, Residential Funding
Company, LLC, as the sponsor, or any of their affiliates.

Credit Suisse Securities (USA) LLC, as the underwriter, will purchase the offered certificates from the depositor in the
amounts described in “Method of Distribution” on page S-103 of this prospectus supplement. The net proceeds to the
depositor from the sale of these underwritten certificates will be approximately 101.06% of the certificate principal balance
of these underwritten certificates plus accrued interest, before deducting expenses.

The offered certificates are offered by the issuing entity through the underwriter to prospective purchasers from time to time
in negotiated transactions at varying prices to be determined at the time of sale.

Credit Suisse
Underwriter
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Summary

The following summary provides a brief description of material aspects of this offering and does
not contain all of the information that you should consider in making your investment decision. To
understand all of the terms of the offered certificates, you should read carefully this entire document and
the accompanying prospectus.

ISSUINg entity......cevveevvvveeeriiieeeniiieeenns RFMSI Series 2006-SA4 Trust.

Title of SECUTItIES...eeeevivrereeeiiieeeeiiee, Mortgage Pass-Through Certificates, Series 2006-SA4.

| DI o101 110 SRR Residential Funding Mortgage Securities I, Inc., an affiliate
of Residential Funding Company, LLC, or Residential
Funding.

Master Servicer and Sponsor ................ Residential Funding.

SUDSETVICEIS ...ceeuveieiieeiiieeiieeeiieeeen Homecomings Financial, LLC, a wholly-owned subsidiary

of Residential Funding, will subservice approximately
40.8% of the mortgage loans, by stated principal balance,
GMAC Mortgage, LLC, an affiliate of Residential Funding,
will subservice approximately 32.6% of the mortgage loans,
by stated principal balance, and Provident Funding Assoc.,
L.P., will subservice approximately 12.9% of mortgage
loans, by stated principal balance.

TIUSEEE .o U.S. Bank National Association.

Originators .......ceevuveerieeenieeeiiee e Homecomings Financial, LLC, a wholly-owned subsidiary
of Residential Funding, originated approximately 30.4% of
the mortgage loans, by stated principal balance, GMAC
Mortgage, LLC, an affiliate of Residential Funding,
originated approximately 23.9% of the mortgage loans, by
stated principal balance, and Provident Funding Assoc.,
L.P., originated approximately 12.9% of the mortgage loans,
by stated principal balance.

Mortgage pool........ccevcvvveeeniirireeniiieeens 604 hybrid, adjustable-rate mortgage loans with an
aggregate principal balance of approximately $282,274,974
as of the cut-off date, secured by first liens on fee simple
interests in one- to four-family residential properties divided
into three loan groups.

Cut-off date.......eeveevviiiiiiiiieeeeeiiiiinan, October 1, 2006.
Closing date .........cceevvrereernreeenniieeeens On or about October 30, 2006.
Distribution dates ............c.cccvveeeriieeenns Beginning on November 27, 2006 and thereafter on the 25th

of each month or, if the 25th is not a business day, on the
next business day.

S-1



Final scheduled distribution date...........

Form of certificates ................

Minimum denominations........

Legal investment.....................

Certain ERISA considerations

With respect to the Class A, Class M and Class R
Certificates, November 25, 2036. The actual final
distribution date could be substantially earlier.  See
“Certain Yield and Prepayment Considerations” in this
prospectus supplement.

Book-entry: Class A and Class M Certificates. Physical:
Class R Certificates.

See “Description of the Certificates—General” in this
prospectus supplement.

Class A Certificates (other than the Class IMI-A-X-1
Certificates) and Class M-1 Certificates: $25,000. Class
IM1-A-X-1 Certificates: $2,000,000 notional amount. Class
M-2 and Class M-3 Certificates: $250,000. Class R
Certificates: 20% percentage interests.

When issued, the Class A, Class R and Class M-1
Certificates will, and the Class M-2 and Class M-3
Certificates will not, be “mortgage related securities” for
purposes of the Secondary Mortgage Market Enhancement
Act of 1984, or SMMEA.

See “Legal Investment” in this prospectus supplement and
“Legal Investment Matters” in the accompanying
prospectus.

Subject to the considerations described in this prospectus
supplement, the Class A and Class M Certificates are
expected to be considered eligible for purchase by persons
investing assets of employee benefit plans or individual
retirement accounts. Sales of the Class R Certificates to
such plans or retirement accounts are prohibited, except as
permitted under “ERISA Considerations” in this prospectus
supplement.

See “ERISA Considerations” in this prospectus supplement
and in the accompanying prospectus.

S-2



Offered Certificates

Initial Certificate Initial Rating’

Class Pass-Through Rate Principal Balance S&P/Moody’s Designations
Class A Certificates:
I-A-1 Variable Rate $ 24,654,000 AAA/Aaa Super Senior/Variable Rate
I-A-2 Variable Rate $ 1,162,000 AAA/Aal Super Senior Support/Variable Rate
1I-A-1 Variable Rate $ 159,008,000 AAA/Aaa Super Senior/Variable Rate
1I-A-2 Variable Rate $ 17,667,000 AAA/Aaa Super Senior Support/Variable Rate
1I-A-1 Variable Rate $ 25,000,000 AAA/Aaa Super Senior/Variable Rate
I-A-X-1 Fixed Rate Notional AAA/Aaa Super Senior /Interest Only/Fixed Rate
11-A-2 Variable Rate $ 37,081,000 AAA/Aaa Super Senior/Variable Rate
1I-A-3 Variable Rate $ 5,000,000 AAA/Aal Super Senior Support/Variable Rate
Total Class A Certificates: $269,572,000
Class R Certificates:
R-I Variable Rate $ 33 AAA/NA Senior/Residual/Variable Rate
R-II Variable Rate $ 33 AAA/NA Senior/Residual/Variable Rate
R-1II Variable Rate $ 34 AAA/NA Senior/Residual/Variable Rate
Total Class R Certificates: $ 100
Class M Certificates:
M-1 Variable Rate $ 4,658,000 AA/Aa2 Mezzanine/Variable Rate
M-2 Variable Rate $ 2,964,000 A/A2 Mezzanine/Variable Rate
M-3 Variable Rate $ 1,694,000 BBB/Baa2 Mezzanine/Variable Rate
Total Class M Certificates: $ 9,316,000

Total offered certificates:

$278,888,100

Non-Offered Certificates?

Class B Certificates:

B-1 Variable Rate $ 1,553,000 BB/NA Subordinate/Variable Rate
B-2 Variable Rate $ 1,129,000 B/NA Subordinate/Variable Rate
B-3 Variable Rate $ 704,874 NA/NA Subordinate/Variable Rate
Total Class B Certificates: $ 3,386,874

Total offered and

non-offered certificates: $282,274,974

(1) See “Ratings” in this prospectus supplement.
(2) The information presented for non-offered certificates is provided solely to assist your understanding of the offered

certificates.
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Other Information:

The aggregate initial certificate principal balance of the offered and non-offered certificates shown above
may not equal the sum of the certificate principal balances of those certificates as listed above due to
rounding. Only the offered certificates are offered for sale pursuant to the prospectus supplement and the
related prospectus. The non-offered certificates will be sold by the depositor in a transaction exempt from
registration under the Securities Act of 1933, as amended.

Pass-Through Rates on the Class llI-A-1 and Class IlI-A-X-1 Certificates:

The Class III-A-X-1 Certificates do not have a certificate principal balance. For the purpose of
calculating interest payments, interest on the Class III-A-X-1 Certificates will accrue on a notional
amount equal to the certificate principal balance of the Class III-A-1 Certificates, which is initially equal
to approximately $25,000,000. The pass-through rate on the Class I1I-A-X-1 Certificates will be equal to
0.376428%.

The pass-through rate for the Class III-A-1 Certificates will be equal to the excess of (i) the weighted
average net mortgage rates on the group III loans over (ii) 0.376428% per annum. The initial pass-
through rate for the Class III-A-1 Certificates will be equal to approximately 5.85% per annum.

Pass-Through Rates on the Class I-A-1, Class I-A-2, Class II-A-1, Class lI-A-2, Class IlI-A-
2, Class llI-A-3, Class R-l, Class R-ll and Class R-lll Certificates:

The pass-through rate on the Class [-A-1, Class I-A-2, Class II-A-1, Class 1I-A-2, Class III-A-2, Class III-
A-3, Class R-I, Class R-II and Class R-III Certificates will be equal to the weighted average of the net
mortgage rates on the mortgage loans in the related loan group. The initial pass-through rate for the Class
I-A-1, Class 1-A-2, Class II-A-1, Class 1I-A-2, Class III-A-2, Class III-A-3, Class R-I, Class R-II and
Class R-III Certificates will be equal to approximately 5.916065%, 5.916065%, 6.164073%, 6.164073%,
6.226428%, 6.226428%, 5.916065%, 5.916065% and 5.916065% per annum, respectively.

Pass-Through Rates on the Class M Certificates:

The pass-through rate on the Class M-1, Class M-2 and Class M-3 Certificates will be equal to the
weighted average of the weighted average of the net mortgage rates of the group I, group II and group III
loans, weighted in proportion to the results of subtracting from the aggregate principal balance of the
related loan group the aggregate certificate principal balance of the senior certificates related to that loan
group. The initial pass-through rate for the Class M Certificates will be equal to approximately
6.155832% per annum.

S-4



TRANSFER OF MORTGAGE LOANS

The diagram below illustrates the sequence of transfers of the mortgage loans that are included in the
mortgage pool. Various loan sellers will, on or prior to the closing date, sell the mortgage loans to the
sponsor. The sponsor will, simultaneously with the closing of the transaction described in this prospectus
supplement, sell the mortgage loans to the depositor. The depositor will then transfer the mortgage loans
to the trustee, on behalf of the trust that is the issuing entity. The trustee will accordingly own the
mortgage loans for the benefit of the holders of the certificates. See “Pooling and Servicing Agreement—
The Trustee” in this prospectus supplement and in the accompanying prospectus. For a description of the
affiliations among various transaction parties, see “Affiliations Among Transaction Parties” in this
prospectus supplement.

Residential Funding Company, LLC
(Sponsor and Master Servicer)

sale of mortgage loans

\ 4

Residential Funding Mortgage Securities I, Inc.
(Depositor)

sale of mortgage loans

\ 4

U.S. Bank National Association
(Trustee)
(owner of mortgage loans on behalf of issuing entity
for the benefit of holders of certificates)
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The Trust

The depositor will establish a trust with respect to
the Series 2006-SA4 Certificates under a series
supplement, dated as of October 30, 2006, to the
standard terms of pooling and servicing
agreement, dated as of October 30, 2006, among
the depositor, the master servicer and the trustee.
On the closing date, the depositor will deposit the
pool of mortgage loans, which will be divided
into three loan groups, as described in this
prospectus supplement into the trust. Each
certificate will represent a partial ownership
interest in the trust.

The Mortgage Pool

The mortgage loans to be deposited into the trust
consist of three loan groups. Loan group I
consists of hybrid adjustable-rate mortgage loans
with initial fixed periods of generally three years.
Loan group II consists of hybrid adjustable-rate
mortgage loans with initial fixed periods of
generally five years. Loan group III consists of
hybrid adjustable-rate mortgage loans with initial
fixed periods of generally seven years.

The group [ loans have the following
characteristics as of the cut-off date, after
deducting payments due during the month of the
cut-off date:

LOAN GROUP1I
Weighted
Range Average
Principal balance $143,878 to $530,057*
$2,000,000
Mortgage rate 4.750% to 6.2479%
7.500%
Remaining term 354 to 360 358
to stated maturity
(months)
*Indicates average principal balance
The group II loans have the following

characteristics as of the cut-off date, after
deducting payments due during the month of the
cut-off date:

S-6

LOAN GROUP 11
Weighted
Range Average
Principal balance $84,000 to $478,037*
$1,462,000
Mortgage rate 5.250% to 6.4913%
7.500%
Remaining term 347 to 360 358

to stated maturity
(months)

*Indicates average principal balance

The group III loans have the following
characteristics as of the cut-off date, after
deducting payments due during the month of the
cut-off date:

LOAN GROUP III
Weighted

Range Average

Principal balance $96,000 to $423,144%*
$1,500,000

Mortgage rate 5.375%to 6.5372%
7.500%

Remaining term 348 to 360 358

to stated maturity
(months)

*Indicates average principal balance

The mortgage loans in the aggregate have the
following characteristics as of the cut-off date,
after deducting payments due during the month
of the cut-off date:

TOTAL POOL
Weighted

Range Average

Principal balance $84,000 to $467,343%*
$2,000,000

Mortgage rate 4.750% to 6.4794%
7.500%

Remaining term 347 to 360 358

to stated maturity

(months)

*Indicates average principal balance

The following tables describe certain

characteristics of the group I loans included in
the trust as of the cut-off date:



LOAN GROUP I

The  following tables describe certain
characteristics of the group III loans included in
the trust as of the cut-off date:

Number Percent
of of
Group I Principal Group I LOAN GROUP III
Loan Purpose Loans Balance Loans
Purchase 29 $ 17,734,909 65.60%
Rate/Term Refinance 1 4,686,879  17.34 N“‘;‘fber Pe:ffe“t
Equity Refinance 11 4,611,138 17.06 Group 11T Principal  Group III
Total 51 $ 27,032,926 100.00% Loan Purpose Loans Balance Loans
Purchase 66 $ 29,778,348 42.39%
Rate/Term Refinance 44 16,978,910 24.17
Number Percent Equity Refinance 56 23,484,654  33.43
Gr(‘)’lflp I Principal Gr(‘)’lflp | Total 166 $70,241,911  100.00%
Loan Documentation Loans Balance Loans
Full Documentation 33 $ 16,275,219 60.21% Number
Reduced Documentation 18 10,757,707 39.79 of Percent
Total 51 $27,032,926  100.00% Group o of
111 Principal ~ Group III
Loan Documentation Loans Balance Loans
The properties securing the group I loans include Full Documentation 106 $46,577,128  66.31%
single-family detached properties, properties in Reduced 60 23,664,783 33.69%
planned unit developments and condominiums. Documentation
Total 166 $70,241,911  100.00%

The  following  tables  describe  certain
characteristics of the group II loans included in the
trust as of the cut-off date:

The properties securing the group III loans
include single-family detached properties,
properties in planned unit developments, two-to-
four family units and condominiums.

The  following tables  describe certain
characteristics of the mortgage loans included in
the trust as of the cut-off date:

LOAN GROUP 11
Number Percent
of of
Group II Principal  Group II
Loan Purpose Loans Balance Loans
Purchase 183 $ 89,666,334 48.47%
Rate/Term Refinance 91 44,114,091 23.85
Equity Refinance 113 51,219,711 27.69
Total 387 $185,000,136  100.00%
Number Percent
of of
Group II  Principal Group II
Loan Documentation Loans Balance Loans
Full Documentation 207 $ 98,069,303 53.01%
Reduced Documentation 180 86,930,833 46.99
Total 387 $185,000,136  100.00%

The properties securing the group II loans include
single-family detached properties, properties in
planned unit developments, two-to-four family
units, condominiums and townhouses.

TOTAL POOL
Number Percent
of of
Mortgage Principal Mortgage
Loan Purpose Loans Balance Loans
Purchase 278 $ 137,179,591  48.60 %
Rate/Term 146 65,779,879  23.30
Refinance
Equity 180 79,315,504  28.10
Refinance
Total 604 $282,274,974  100.00%




Number Percent
of of

Loan Mortgage Principal Mortgage
Documentation Loans Balance Loans
Full Documentation 346 $ 160,921,651 57.01%
Reduced 258 121,353,323 42.99
Documentation
Total 604 $282,274,974  100.00%

The properties securing the mortgage loans include
single-family detached properties, properties in
planned unit developments, two-to-four family
units, condominiums and townhouses.

The securities described on the table on page S-3
are the only securities backed by this mortgage
pool that will be issued.

For additional information regarding the
mortgage pool see “Description of the Mortgage
Pool” in this prospectus supplement.

Servicing

Residential Funding will master service the
mortgage loans, as more fully described under
“Pooling and Servicing Agreement” herein.

The servicing fees for each mortgage loan are
payable out of the interest payments on that
mortgage loan prior to payments to
certificateholders. The servicing fees relating to
each mortgage loan will be at least 0.300% per
annum and not more than 0.540% per annum of
the outstanding principal balance of that
mortgage loan, with a weighted average servicing
fee of approximately 0.3236% per annum. The
servicing fees consist of (a) servicing fees
payable to the master servicer, which are payable
with respect to each mortgage loan at a rate of
0.05% per annum and (b) subservicing fees
payable to the subservicer, which are payable
with respect to each mortgage loan at a rate of at
least 0.250% per annum but not more than
0.490% per annum of the outstanding principal
balance of that mortgage loan with a weighted
average subservicing fee of 0.2736% per annum,
and other related compensation payable to the
subservicer, including any payment due to
prepayment charges on the related mortgage
loans and such compensation paid to the master
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servicer as the direct servicer of a mortgage loan
for which there is no subservicer.

Repurchases or Substitutions of
Mortgage Loans

If Residential Funding cannot cure a breach of
any representation or warranty made by it and
assigned to the trustee for the benefit of the
certificateholders relating to a mortgage loan
within 90 days after notice from the trustee or
servicer, and the breach materially and adversely
affects the interests of the certificateholders in the
mortgage loan, Residential Funding will be
obligated to purchase the mortgage loan at a price
equal to its principal balance as of the date of
purchase plus accrued and unpaid interest to the
first day of the month following the month of
repurchase, less the amount payable in respect of
servicing compensation or reimbursement. See
“Mortgage Loan Program—General” in this
prospectus supplement.

Likewise, as described under “Description of the
Certificates—Review of Mortgage Loans” in the
accompanying prospectus, if Residential Funding
cannot cure certain documentary defects with
respect to a mortgage loan, Residential Funding
will be required to repurchase the related
mortgage loan.

In addition, Residential Funding may substitute a
new mortgage loan for the repurchased mortgage
loan that was removed from the trust within two
years after the closing date if it delivers an
opinion of counsel with respect to certain tax
matters. Any substitute mortgage loan will be
required to satisfy certain conditions regarding its
outstanding principal balance, mortgage rate,
LTV ratio and remaining term to maturity, as
described more fully under “The Trusts—The
Mortgage Loans” in the accompanying
prospectus.

Distributions on the Offered Certificates

Amount available for monthly distribution. On
each monthly distribution date, the trustee will
make distributions to investors. The Class I-A-1
Certificates, Class I-A-2 Certificates and Class R
Certificates will relate to and will receive



payments primarily from loan group I, except as
provided in this prospectus supplement. The
Class II-A-1 Certificates and Class II-A-2
Certificates will relate to and will receive
payments primarily from loan group I, except as
provided in this prospectus supplement. The
Class III-A-1 Certificates, Class III-A-X-1
Certificates, Class III-A-2 Certificates and Class
II-A-3 Certificates will relate to and will receive
payments primarily from loan group III, except
as provided in this prospectus supplement. The
Class M Certificates and Class B Certificates will
relate to and will receive payments from all three
loan groups.

The amount available for distribution will
include:

o collections of monthly payments
on the related mortgage loans,
including prepayments and other
unscheduled collections plus

o advances for delinquent
payments on the mortgage loans
in the related loan group that are
deemed recoverable by the
master servicer

minus

o the fees and expenses of the
subservicers and the master
servicer for the applicable loan
group, including reimbursement
for advances.

The aggregate amount of monthly distributions
will be determined separately with respect to
each loan group.

See “Description of the Certificates— Glossary
of Terms—Available Distribution Amount” in
this prospectus supplement.

Priority of distributions. Distributions on each
class of senior certificates will be made from
available amounts from the related loan group for
that class of certificates and distributions on the
Class M Certificates will be made from available
amounts from all three loan groups, in each case,
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as described in this prospectus supplement as
follows:

Priority of Distributions

Related Senior

Priority of - -
Certificates interest

Distributions

Related Senior
Certificates principal

Reimbursement
of certain advances
to master servicer

Class M-1
interest

Class M-1
principal

Class M-2
interest

Class M-2
principal

v Class M-3
interest

Class M-3
principal

Interest distributions. The amount of interest
accrued on each class of interest-bearing
certificates on each distribution date will equal:

o the pass-through rate for that
class of certificates multiplied by

o the certificate principal balance
or notional amount of that class
of certificates as of the day
immediately prior to the related
distribution date multiplied by

e 1/12th, minus

o the share of some types of
interest shortfalls allocated to
that class, such as prepayment
interest shortfalls, the interest
portion of realized losses not
allocated through subordination,
and any other interest shortfalls
not covered by the subordination
of the Class M Certificates and
Class B Certificates, as described
more fully in the definition of



“Accrued Certificate Interest” in
“Description of the Certificates-
Glossary of Terms” in this
prospectus supplement.

See “Description of the Certificates—Interest
Distributions” in this prospectus supplement.

Allocations of principal. Principal distributions
on the certificates made from principal payments
on the mortgage loans in the corresponding loan
group or loan groups will be allocated among the
various classes of offered certificates (other than
the Class III-A-X-1 Certificates) as described in
this prospectus  supplement. Until  the
distribution date in November 2013, all principal
prepayments on the mortgage loans in a loan
group will be distributed among the related
senior certificates, unless those senior certificates
are no longer outstanding or the percentage of
credit enhancement provided by the Class M
Certificates and Class B Certificates has doubled
from its initial percentage and certain loss and
delinquency tests are met, all as described in this
prospectus supplement. The Class III-A-X-1
Certificates are not entitled to receive any
principal distributions.

See “Description of the Certificates—Principal
Distributions on the Senior Certificates” and “—
Principal  Distributions on the Class M
Certificates” in this prospectus supplement.

Credit Enhancement

Allocation of losses. Except with regard to the
exceptions described below, losses on the
mortgage loans in each loan group will be
allocated in full to the first class listed below
with a certificate principal balance greater than
Zero:

e« Class B-3
e« Class B-2
e« Class B-1
e« Class M-3
e« Class M-2
e« Class M-1

When this occurs, the certificate principal
balance of the class to which the loss is allocated

is reduced, without a corresponding payment of
principal.

If the aggregate certificate principal balance of
the Class M Certificates and Class B Certificates
has been reduced to zero, losses on the mortgage
loans will be allocated proportionately among the
related senior certificates in accordance with their
respective  remaining  certificate  principal
balances or accrued interest, but only with
respect to losses in the related loan group, subject
to the exceptions described below.

Not all losses will be allocated in the priority
described in the preceding paragraph. Losses
otherwise allocated to the Class [-A-1
Certificates will be allocated to the Class [-A-2
Certificates as long as the Class [-A-2
Certificates remain outstanding. Losses
otherwise allocated to the Class II-A-1
Certificates will be allocated to the Class 1I-A-2
Certificates as long as the Class II-A-2
Certificates remain outstanding. Losses otherwise
allocated to the Class III-A-1, Class III-A-X-1,
Class III-A-2 and Class III-A-3 Certificates will
be allocated first, to the Class III-A-3 Certificates
as long as the Class III-A-3 Certificates remain
outstanding and second, pro rata, to the Class IlI-
A-2 Certificates, Class III-A-X-1 Certificates
(with respect to losses attributable to interest) and
Class III-A-1 Certificates, as long as the III-A-2
Certificates, 11I-A-X-1 Certificates and Class III-
A-1 Certificates remain outstanding.

See “Description of the Certificates—Allocation
of Losses;, Subordination” in this prospectus
supplement.

Priority of distributions. All or a
disproportionately large portion of principal
prepayments and other unscheduled payments of
principal on the mortgage loans in a loan group
will be allocated to the related senior certificates
as described in this prospectus supplement during
the first eleven years after the closing date, unless
those senior certificates are no longer outstanding
or the percentage of credit enhancement provided
by the Class M Certificates and Class B
Certificates has doubled from its initial
percentage and certain loss and delinquency tests
are met, all as described in this prospectus



supplement.  This provides additional credit
enhancement for the senior -certificates by
reserving a greater portion of the certificate
principal balances of the Class M Certificates and
Class B Certificates for absorption of losses,
thereby decreasing the likelihood of losses being
allocated to the senior certificates.

Advances

For any month, if the master servicer does not
receive the full scheduled payment on a mortgage
loan, the master servicer will advance funds to
cover the amount of the scheduled payment that
was not made. However, the master servicer will
advance funds only if it determines that the
advance is likely to be recoverable from future
payments or collections on that mortgage loan.

See “Description of the Certificates—Advances”
in this prospectus supplement.

Optional Termination

On any distribution date on which the aggregate
stated principal balance of the mortgage loans is
less than 10% of their aggregate stated principal
balance as of the cut-off date, after deducting
payments due during the month of the cut-off
date, the master servicer will have the option to:

» purchase from the trust all remaining
mortgage loans, causing an early
retirement of the certificates; or

» purchase all of the certificates.

Under either type of optional purchase, holders of
the outstanding certificates will be entitled to
receive the outstanding certificate principal
balance of the certificates in full with accrued
interest as described in this prospectus
supplement. However, any optional purchase of
the remaining mortgage loans may result in a
shortfall to the holders of the most subordinate
classes of certificates outstanding, if the trust
then holds properties acquired from foreclosing
upon defaulted loans. In either case, there will be
no reimbursement of losses or interest shortfalls
allocated to the certificates.

See  “Pooling and Servicing Agreement—
Termination” in this prospectus supplement and
“The Pooling and Servicing Agreement—
Termination, Retirement of Certificates” in the
accompanying prospectus.

Ratings

When issued, the offered certificates will receive
ratings which are not lower than those listed in
the table on page S-3 of this prospectus
supplement. The ratings on the offered
certificates address the likelihood that holders of
the offered certificates will receive all
distributions on the underlying mortgage loans to
which they are entitled. A security rating is not a
recommendation to buy, sell or hold a security
and may be changed or withdrawn at any time by
the assigning rating agency. The ratings also do
not address the rate of principal prepayments on
the mortgage loans. For example, the rate of
prepayments, if different than originally
anticipated, could adversely affect the yield
realized by holders of the offered certificates or
cause the holders of the Class III-A-X-1
Certificates to fail to fully recover their initial
investments.

See “Ratings” in this prospectus supplement.
Legal Investment

When issued, the Class A, Class R and Class M-1
Certificates will, and the Class M-2 Certificates
and the Class M-3 Certificates will not, be
“mortgage related securities” for purposes of
SMMEA.  You should consult your legal
advisors in determining whether and to what
extent the offered certificates constitute legal
investments for you.

See “Legal Investment” in this prospectus
supplement and “Legal Investment Matters” in
the accompanying prospectus for important
information concerning possible restrictions on
ownership of the offered certificates by regulated
institutions.



ERISA Considerations

Subject to the considerations described in this
prospectus supplement, the Class A and Class M
Certificates are expected to be considered eligible
for purchase by persons investing assets of
employee benefit plans or individual retirement
accounts. Sales of the Class R Certificates to
such plans or retirement accounts are prohibited,
except as permitted  under “ERISA
Considerations” in this prospectus supplement.

See  “ERISA  Considerations” in  this
prospectus  supplement and in  the
accompanying prospectus.

Tax Status

For federal income tax purposes, the depositor
will elect to treat the portion of the trust
consisting of the mortgage loans and certain
other segregated assets as three real estate
mortgage investment conduits. The certificates,
other than the Class R Certificates, will represent
ownership of regular interests in the related real
estate mortgage investment conduit and generally
will be treated as representing ownership of debt
for federal income tax purposes. You will be
required to include in income all interest and
original issue discount, if any, on such
certificates in accordance with the accrual
method of accounting regardless of your usual
methods of accounting. For federal income tax
purposes, each class of the Class R Certificates
will represent the sole residual interest in the
related real estate mortgage investment conduit.

For further information regarding the federal
income tax consequences of investing in the
offered  certificates,  including  important
information regarding the tax treatment of the
Class R Certificates, see “Material Federal
Income Tax Consequences” in this prospectus
supplement and in the accompanying prospectus.
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Risk Factors

The offered certificates are not suitable investments for all investors. In particular, you should
not purchase any class of offered certificates unless you understand the prepayment, credit, liquidity and

market risks associated with that class.

The offered certificates are complex securities. You should possess, either alone or together with
an investment advisor, the expertise necessary to evaluate the information contained in this prospectus
supplement and the accompanying prospectus in the context of your financial situation and tolerance for

risk.

You should carefully consider the following risk factors in connection with the purchase of the

offered certificates:
Risk of Loss

Underwriting
standards may affect
risk of loss on the
mortgage loans.

Generally, the mortgage loans have been originated using underwriting
standards that conform to those published in Residential Funding’s Client
Guide, as application to the “Jumbo A” program. Applying these
standards creates additional risks that losses on the mortgage loans will be
allocated to certificateholders.

Examples include the following:

mortgage loans that have loan-to-value ratios at origination of
more than 80% of the value of the mortgaged property, which
constitute approximately 2.3%, 0.8%, 4.2% and 1.8% of the
group I loans, group II loans, group III loans and the mortgage
loans in the aggregate, respectively, by principal balance, and
these mortgage loans may have an increased risk that the value
of the mortgaged property will not be sufficient to satisfy
these mortgage loans upon foreclosure;

mortgage loans underwritten through the use of an automated
underwriting system, which constitute approximately 3.3%,
5.0%, 8.8% and 5.8% of the group I loans, group II loans,
group III loans and the mortgage loans in the aggregate,
respectively, by principal balance, may not require the
delivery of all or a portion of the related credit files, which
increases the risk that the borrower’s credit worthiness is not
accurately represented; and

mortgage loans made to borrowers whose income is not
verified, including borrowers who may not be required to state
their income, which constitute approximately 39.8%, 47.0%,
33.7% and 43.0% of the group I loans, group II loans, group
IIT loans and the mortgage loans in the aggregate, respectively,
by principal balance, may increase the risk that the borrower’s
income is less than that represented.
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The recording of
mortgages in the name
of MERS may affect
the yield on the
certificates.

The mortgages or assignments of mortgage for some of the mortgage loans
have been or may be recorded in the name of Mortgage Electronic
Registration Systems, Inc., or MERS, solely as nominee for the originator
and its successors and assigns. Subsequent assignments of those
mortgages are registered electronically through the MERS® System. As
of the cut-off date, approximately 97.9%, 91.8%, 92.3% and 92.5% of the
group I loans, the group II loans, group III loans and the mortgage loans in
the aggregate, respectively, were recorded in the name of MERS.
However, if MERS discontinues the MERS® System and it becomes
necessary to record an assignment of the mortgage to the trustee, then any
related expenses shall be paid by the trust and will reduce the amount
available to pay principal of and interest on the class or classes of related
certificates with certificate principal balances greater than zero with the
lowest payment priorities.

The recording of mortgages in the name of MERS is a relatively new
practice in the mortgage lending industry. Public recording officers and
others in the mortgage industry may have limited, if any, experience with
lenders seeking to foreclose mortgages, assignments of which are
registered with MERS. Accordingly, delays and additional costs in
commencing, prosecuting and completing foreclosure proceedings and
conducting foreclosure sales of the mortgaged properties could result.
Those delays and additional costs could in turn delay the distribution of
liquidation proceeds to related certificateholders and increase the amount
of losses on the mortgage loans.

For additional information regarding MERS and the MERS® System, see
“Description of the Mortgage Pool—Mortgage Pool Characteristics” and
“Certain Yield and Prepayment Considerations—Realized Losses and
Interest Shortfalls” in this prospectus supplement and “Description of the
Certificates—Assignment of Trust Assets” in the accompanying
prospectus.
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Issuing Entity

The depositor will establish a trust with respect to Series 2006-SA4 on the closing date, under a
series supplement, dated as of October 30, 2006, to the standard terms of pooling and servicing
agreement, dated as of October 30, 2006, among the depositor, the master servicer and the trustee,
together with the series supplement, referred to herein as the pooling and servicing agreement. The
pooling and servicing agreement is governed by the laws of the state of New York. On the closing date,
the depositor will deposit into the trust a pool of mortgage loans secured by first liens on one- to four-
family residential properties divided into three loan groups, that in the aggregate will constitute a
mortgage pool with terms to maturity of not more than 30 years. The trust will not have any additional
equity.

The pooling and servicing agreement authorizes the trust to engage only in selling the certificates
in exchange for the mortgage loans, entering into and performing its obligations under the pooling and
servicing agreement, activities necessary, suitable or convenient to such actions and other activities as
may be required in connection with the conservation of the trust fund and making distributions to
certificateholders.

The pooling and servicing agreement provides that the depositor assigns to the trustee for the
benefit of the certificateholders without recourse all the right, title and interest of the depositor in and to
the mortgage loans. Furthermore, the pooling and servicing agreement states that, although it is intended
that the conveyance by the depositor to the trustee of the mortgage loans be construed as a sale, the
conveyance of the mortgage loans shall also be deemed to be a grant by the depositor to the trustee of a
security interest in the mortgage loans and related collateral.

Some capitalized terms used in this prospectus supplement have the meanings given below under
“Description of the Certificates—Glossary of Terms” or in the accompanying prospectus under
“Glossary.”

Sponsor and Master Servicer

Residential Funding Company, LLC, or Residential Funding, a Delaware limited liability
company, buys residential mortgage loans under several loan purchase programs from mortgage loan
originators or sellers nationwide, including affiliates, that meet its seller/servicer eligibility requirements
and services mortgage loans for its own account and for others. See “Mortgage Loan Program—
Qualifications of Sellers” in the accompanying prospectus for a general description of applicable
seller/servicer eligibility requirements. Residential Funding’s principal executive offices are located at
8400 Normandale Lake Boulevard, Suite 250, Minneapolis, Minnesota 55437. Its telephone number is
(952) 857-7000. Residential Funding conducts operations from its headquarters in Minneapolis and from
offices located primarily in California, Texas, Maryland, Pennsylvania and New York. Residential
Funding finances its operations primarily through its securitization program.

Residential Funding was founded in 1982 and began operations in 1986, acquiring, servicing and
securitizing residential jumbo mortgage loans secured by first liens on one- to four-family residential
properties, such as a portion of the mortgage loans described in this prospectus supplement. GMAC LLC
purchased Residential Funding in 1990. In 1995, Residential Funding expanded its business to include
“subprime” first lien mortgage loans. Residential Funding also began to acquire and service “Alt-A,”
closed-end and revolving loans secured by second liens in 1995.

The following tables set forth the aggregate principal amount of publicly offered securitizations

of mortgage loans sponsored by Residential Funding for the past five years and for the nine months ended
September 30, 2006. Residential Funding sponsored approximately $23.9 billion and $2.4 billion in
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Affiliations Among Transaction Parties

The diagram below illustrates the ownership structure among the affiliated transaction parties.

General Motors Corporation

GMAC LLC
(GMAC)

Residential Capital, LLC

GMAC Mortgage, LLC
(Subservicer)

Residential Funding Company, LLC
(Sponsor and Master Servicer)

Residential Funding Mortgage
Securities |, Inc. (Depositor)

Homecomings Financial, LLC
(Subservicer)
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Description of the Mortgage Pool
General

The mortgage pool will consist of 604 adjustable rate mortgage loans with an aggregate principal
balance outstanding as of the cut-off date, after deducting payments of principal due during the month of
the cut-off date, of approximately $282,274,974. The mortgage loans are secured by first liens on fee
simple interests in one- to four-family residential real properties.

The property securing the mortgage loan is referred to as the mortgaged property. The mortgage
pool will consist of three groups of mortgage loans referred to in this prospectus supplement as the group
I loans, the group II loans and the group III loans. The mortgage rate on each group I loan is a fixed rate
for generally three years after origination, and then is an adjustable rate for the remainder of the term of
the mortgage loan. The mortgage rate on each group Il loan is a fixed rate for generally five years after
origination, and then is an adjustable rate for the remainder of the term of the mortgage loan. The
mortgage rate on each group III loan is a fixed rate for generally seven years after origination, and then is
an adjustable rate for the remainder of the term of the mortgage loan. The mortgage pool will consist of
mortgage loans with terms to maturity of not more than 30 years from the date of origination. All
percentages of the mortgage loans described in this prospectus supplement are approximate percentages
determined as of the cut-off date, after deducting payments of principal due during the month of the cut-
off date, unless otherwise indicated.

All of the mortgage loans were purchased by the depositor through its affiliate, Residential
Funding from various unaffiliated sellers as described in this prospectus supplement and in the
accompanying prospectus, except in the case of approximately 30.2%, 26.9%, 39.8% and 30.4% of the
group I loans, the group II loans, group III loans, and the mortgage loans in the aggregate, respectively,
which were purchased by the depositor through its affiliate, Residential Funding, from Homecomings
Financial, LLC, a wholly-owned subsidiary of Residential Funding and approximately 24.1%, 21.3%,
30.8% and 23.9% of the group I loans, the group II loans, group III loans and the mortgage loans in the
aggregate, respectively, which were purchased from GMAC Mortgage, LLC, an affiliate of Residential
Funding. Approximately 25.5%, 14.0% and 12.9% of the group I loans, group II and the mortgage loans
in the aggregate, respectively, were purchased from Provident Funding Assoc., L.P., an unaffiliated seller.
Except as described in the preceding sentences, no unaffiliated seller sold more than 8.6%, 7.9%, 6.9%
and 7.3% of the group I loans, the group II loans, the group III loans and the mortgage loans respectively,
to Residential Funding. See also “—Mortgage Pool Characteristics” herein.

Residential Funding will act as master servicer of the mortgage loans, pursuant to the terms of the
pooling and servicing agreement. The mortgage loans sold by Residential Funding to the seller were
selected for inclusion in such pools from among mortgage loans purchased in connection with Residential
Funding’s “Jumbo A” underwriting standards described under “Mortgage Loan Program—Underwriting
Standards” in the accompanying prospectus based on the Sponsor’s assessment of investor preferences
and rating agency criteria.

The depositor and Residential Funding will make certain limited representations and warranties
regarding the mortgage loans as of the date of issuance of the certificates. The depositor and Residential
Funding will be required to repurchase or substitute for any mortgage loan as to which a breach of its
representations and warranties with respect to that mortgage loan occurs, if such breach materially and
adversely affects the interests of the certificateholders in any of those mortgage loans. Residential
Funding will not assign to the depositor, and consequently the depositor will not assign to the trustee for
the benefit of the certificateholders, any of the representations and warranties made by the sellers or the
right to require the related seller to repurchase any such mortgage loan in the event of a breach of any of
its representations and warranties. Accordingly, the only representations and warranties regarding the
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mortgage loans that will be made for the benefit of the certificateholders will be the limited
representations and warranties made by Residential Funding and the depositor. See “Mortgage Loan
Program—Representations with Respect to the Mortgage Loans” in the accompanying prospectus.

Realized Losses on mortgage loans as to which there was fraud in the origination of those
mortgage loans will be covered by the subordination provided by the Class M Certificates and the Class B
Certificates as described in this prospectus supplement under “Description of the Certificates—Allocation
of Losses; Subordination.”

The original mortgages for some of the mortgage loans have been, or in the future may be, at the
sole discretion of the master servicer, recorded in the name of Mortgage Electronic Registration Systems,
Inc., or MERS, solely as nominee for the originator and its successors and assigns, and subsequent
assignments of those mortgages have been, or in the future may be, at the sole discretion of the master
servicer, registered electronically through the MERS® System. In some other cases, the original
mortgage was recorded in the name of the originator of the mortgage loan, record ownership was later
assigned to MERS, solely as nominee for the owner of the mortgage loan, and subsequent assignments of
the mortgage were, or in the future may be, at the sole discretion of the master servicer, registered
electronically through the MERS® System. With respect to each of these mortgage loans, MERS serves
as mortgagee of record on the mortgage solely as a nominee in an administrative capacity on behalf of the
trustee, and does not have any interest in the mortgage loan. As of the cut-off date, approximately 97.9%,
91.8%, 92.3% and 92.5% of the group I loans, the group II loans, the group III loans and the mortgage
loans in the aggregate, respectively, were recorded in the name of MERS. For additional information
regarding the recording of mortgages in the name of MERS see “Certain Yield and Prepayment
Considerations—General” in this prospectus supplement and “Description of the Certificates—
Assignment of Trust Assets” in the accompanying prospectus.

e None of the mortgage loans is a Buy-Down Mortgage Loan.
e No mortgage loan provides for deferred interest or negative amortization.
e None of the mortgage loans provide for payment of a prepayment charge.

As used in this prospectus supplement, a mortgage loan is considered to be “30 to 59 days” or “30
or more days” delinquent when a payment due on any due date remains unpaid as of the close of business
on the last business day immediately prior to the next following monthly due date. The determination as
to whether a mortgage loan falls into this category is made as of the close of business on the last business
day of each month.

Compliance with Local, State and Federal Laws

Residential Funding, as seller, will represent and warrant, as of the date of issuance of the
certificates, the following:

e Each mortgage loan at the time it was made complied in all material respects with applicable
local, state and federal laws, including, but not limited to, all applicable anti-predatory
lending laws.

e None of the mortgage loans were subject to the Home Ownership and Equity Protection Act
of 1994. None of the mortgage loans are loans that, under applicable state or local law in
effect at the time of origination of the loan, are referred to as (1) “high cost” or “covered”
loans or (2) any other similar designation if the law imposes greater restrictions or additional
legal liability for residential mortgage loans with high interest rates, points and/or fees. See
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“Certain Legal Aspects of Mortgage Loans—The Mortgage Loans—Homeownership Act and
Similar State Laws” in the accompanying prospectus.

e None of the proceeds for the mortgage loans were used to finance the purchase of single
premium credit insurance policies.

Residential Funding maintains policies and procedures that are designed to ensure that it does not
purchase mortgage loans subject to the Homeownership Act. However, there can be no assurance that
these policies and procedures will assure that each and every mortgage loan complies with all applicable
origination laws in all material respects.

Mortgage Rate Adjustment

The mortgage rate on each group I loan, each group II loan and each group III loan is fixed
generally for the first three years, five years and seven years, respectively, of the loan term and thereafter
will adjust on each rate adjustment date to equal an index plus the note margin, subject to a minimum
mortgage rate, maximum mortgage rate and periodic cap for such mortgage loan as set forth in the related
mortgage note. The periodic rate cap applicable to the first adjustment date will generally be higher than
that applicable to subsequent adjustment dates. The mortgage rate on a mortgage loan may not exceed the
maximum mortgage rate or be less than the minimum mortgage rate specified for that mortgage loan in
the related mortgage note. The minimum mortgage rate for each mortgage loan will be equal to the
greater of the note margin or the note floor.

The amount of the monthly payment on each mortgage loan will generally be adjusted semi-
annually or annually, as applicable, on the due date of the month following the month in which the
adjustment date occurs to equal the amount necessary to pay interest at the then-applicable mortgage rate
and to fully amortize the outstanding stated principal balance of each mortgage loan over its remaining
term to stated maturity other than interest-only loans still in their respective interest only periods. As of
the cut-off date, none of the mortgage loans will have reached their first adjustment date. The mortgage
loans will have various adjustment dates, note margins and limitations on the mortgage rate adjustments.

The initial mortgage rate in effect on a mortgage loan generally will be lower, and may be
significantly lower, than the mortgage rate that would have been in effect based on the related index and
note margin. Therefore, unless the related index declines after origination of a mortgage loan, the related
mortgage rate will generally increase on the first adjustment date following origination of the mortgage
loan subject to the periodic rate cap. The repayment of the mortgage loans will be dependent on the
ability of the mortgagors to make larger monthly payments following adjustments of the mortgage rate.
Mortgage loans that have the same initial mortgage rate may not always bear interest at the same
mortgage rate because these mortgage loans may have different adjustment dates, and the mortgage rates
therefore may reflect different related index values, note margins, maximum mortgage rates and
minimum mortgage rates. The Net Mortgage Rate with respect to each mortgage loan as of the cut-off
date will be set forth in the related mortgage loan schedule attached to the pooling and servicing
agreement.

Because of the periodic rate caps and the generally lower initial mortgage rates on the mortgage
loans, in a rising interest rate environment, the mortgage rate on the adjustable rate mortgage loans may
be lower than prevailing mortgage rates for an extended period of time and therefore the Group I Net
WAC Rate, the Group II Net WAC Rate, the Group III Net WAC Rate or the Subordinate Net WAC
Rate, as applicable, will initially be less than it would be had all of the mortgage loans already adjusted to
their fully-indexed rate.
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One-Year U.S. Treasury. The index for approximately 0.8%, 1.6% and 0.9% of the group II
loans, group III loans and the mortgage loans in the aggregate, respectively, will be the One-Year U.S.
Treasury Index. The One-Year U.S. Treasury Index will be a per annum rate equal to the weekly average
yield on U.S. Treasury securities adjusted to a constant maturity of one year as reported by the Federal
Reserve Board in Statistical Release No. H.15 (519) as most recently available as of the date forty-five
days prior to the adjustment date. Those average yields reflect the yields for the week prior to that week.
All of those mortgage loans adjust annually after any applicable initial fixed period.

One-Year LIBOR. The index for approximately 92.4%, 87.4%, 92.6% and 89.2% of the group I
loans, group II loans, group III loans and the mortgage loans in the aggregate, respectively, will be the
One-Year LIBOR Index. On those mortgage loans, the One-Year LIBOR Index will adjust annually after
any applicable initial fixed period. The One-Year LIBOR Index will be a per annum rate equal to the
average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market
based on quotations of major banks as published in The Wall Street Journal and are most recently
available as of the time specified in the related mortgage note.

Six-Month LIBOR. The index for approximately 7.6%, 11.7%, 5.8% and 9.8% of the group I
loans, group II loans, group III loans and the mortgage loans in the aggregate, respectively, will be the
Six-Month LIBOR Index. On those mortgage loans, the Six-Month LIBOR Index will adjust semi-
annually after any applicable initial fixed period. The Six-Month LIBOR Index will be a per annum rate
equal to the average of interbank offered rates for six-month U.S. dollar-denominated deposits in the
London market based on quotations of major banks as published in The Wall Street Journal and are most
recently available as of the time specified in the related mortgage note.

The “reference date” is the date as of which the One-Year U.S. Treasury Index, the One-Year
LIBOR Index or Six-Month LIBOR Index is determined.

The One-Year U.S. Treasury Index, the One-Year LIBOR Index or Six-Month LIBOR Index, as
applicable, is referred to in this prospectus supplement as the index. In the event that the index specified
in a mortgage note is no longer available, an index reasonably acceptable to the trustee that is based on
comparable information will be selected by the master servicer.

Included herein are four tables showing the Credit Scores for some mortgagors of the group [
loans, group II loans, group III loans and the mortgage loans in the aggregate. Credit Scores are obtained
by many mortgage lenders in connection with mortgage loan applications to help assess a borrower’s
credit-worthiness.  In addition, Credit Scores may be obtained by Residential Funding after the
origination of a mortgage loan if the seller does not provide to Residential Funding a Credit Score. Credit
Scores are obtained from credit reports provided by various credit reporting organizations, each of which
may employ differing computer models and methodologies. The Credit Score is designed to assess a
borrower’s credit history at a single point in time, using objective information currently on file for the
borrower at a particular credit reporting organization. Information utilized to create a Credit Score may
include, among other things, payment history, delinquencies on accounts, levels of outstanding
indebtedness, length of credit history, types of credit, and bankruptcy experience. Credit Scores range
from approximately 635 to approximately 806, with respect to the group I loans, from approximately 622
to approximately 819, with respect to group II loans, from approximately 626 to approximately 817, with
respect to the group III loans and from approximately 622 to approximately 819, with respect to the
mortgage loans in the aggregate, in each case, with higher scores indicating an individual with a more
favorable credit history compared to an individual with a lower score. However, a Credit Score purports
only to be a measurement of the relative degree of risk a borrower represents to a lender, i.e., a borrower
with a higher score is statistically expected to be less likely to default in payment than a borrower with a
lower score. In addition, it should be noted that Credit Scores were developed to indicate a level of
default probability over a two-year period, which does not correspond to the life of a mortgage loan.
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Furthermore, Credit Scores were not developed specifically for use in connection with mortgage loans,
but for consumer loans in general, and assess only the borrower’s past credit history. Therefore, a Credit
Score does not take into consideration the differences between mortgage loans and consumer loans
generally, or the specific characteristics of the related mortgage loan, for example, the LTV ratio, the
collateral for the mortgage loan, or the debt to income ratio. There can be no assurance that the Credit
Scores of the mortgagors will be an accurate predictor of the likelihood of repayment of the related
mortgage loans or that any mortgagor’s Credit Score would not be lower if obtained as of the date of this
prospectus supplement.
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EXHIBIT “J”



Member Record https://www.mersonline.org/mers/mbrsearch/validatembrsearch.jsp

Corporate Name: GMAC Mortgage, LLC

Address: 3451 Hammond Ave Mail Code 507-345-186

City,State,Zip: Waterloo, IA 50702

Toll Free Number: (800) 766-4622

Direct Number: (800) 766-4622

Fax Number: (999) 999-9999

Primary Contact: GMAC MERS Dept.

Website: http://www.gmacmortgage.com

Member Org ID: 1000375

Lines Of Business: Originator, Servicer, Subservicer, Investor, Document Custodian

eRegistry Participant: Yes
eDelivery Participant: Yes

Back To Member Search
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