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DISCLAIMER 

The opinions expressed herein do not constitute legal advice or conclusions of law 
but are deduced from the facts as these became known to McDonnell Property 
Analytics, Inc. through its forensic investigation of the documents, records, and 
information available at this writing.  McDonnell Property Analytics, Inc. reserves 
the right to alter or amend this report as new information becomes available. 
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Abstract 

SUBJECT: 

The subject of this analysis involves a consumer mortgage transaction that took place on July 27, 
2006, by and between Josefino Barroga and Grace Barroga (“the Barrogas” or “Borrowers”) and 
the Lender, GMAC Mortgage Corporation (“GMAC” or “Lender”). On July 27, 2006, the 
Barrogas executed a Note in favor of GMAC and granted a Mortgage in order to obtain funds in 
the amount of $570,000.00 which they secured by pledging by residential property located at 
569 Papau Street, Kihei, County of Maui, Hawaii 96753.  

Mortgage Electronic Registration Systems, Inc. (hereinafter known as “MERS”) is defined in the 
Mortgage at paragraph (C) as “a separate corporation that is acting solely as a nominee for 
Lender and Lender’s successors and assigns. MERS is the mortgagee under this Security 
Instrument.” The Mortgage was registered into the MERS® System under MIN #1000375-
0594941403-4. The subject Mortgage was recorded in the Official Records of the State of 
Hawaii, Bureau of Conveyances Recorded, County of Maui (“Bureau of Conveyances”) on 
August 4, 2006 as Document #2006-142615.  (See Exhibit A. – Mortgage, 07/27/2006) 

The InterestFirstSM Adjustable Rate Note dictates the terms of a hybrid Adjustable Rate 
Mortgage loan that calls for a fixed rate and payments of interest-only for the first five (5) years. 
Thereafter, the interest rate was scheduled to adjust once every twelve months for the remaining 
twenty-five (25) year term to maturity based on an index plus margin formula described in 
paragraph 4 of the Note. In conjunction with the first interest rate change and thereafter, monthly 
payments would be established in an amount that would be sufficient to fully amortize the 
principal in substantially equal payments by the Maturity Date of August 1, 2036. The 
distinguishing Loan Level Details are described in the Research section of this report.  (See 
Exhibit B. –Note & Adjustable Rate Rider, 07/27/2006) 

On June 9, 2009, Lorrie Womack, acting in her alleged capacity as an Assistant Secretary of 
Mortgage Electronic Registration Systems, Inc., solely as Nominee for GMAC Mortgage 
Corporation executed an Assignment of Mortgage which was recorded in the Bureau of 
Conveyances Recorded on September 14, 2009 as Document #2009-140140 (“Assignment”). 
This Assignment was notarized by one Julie Hanshaw, a Notary Public for the State of 
California, San Diego County, on August 20, 2009, seventy-five (75) days after the signing 
officer executed of the document.   

This Assignment purports to transfer the subject Mortgage “together with the note or notes 
therein described or referred to, the money due and to become due thereon with interest, and all 
rights accrued or to accrue under said Mortgage” from Mortgage Electronic Registration 
Systems, Inc., solely as Nominee for GMAC Mortgage Corporation to U.S. Bank National 
Association as Trustee for RFMSI 2006SA4 (sic), A Wisconsin Corporation (sic).  (See Exhibit 
C. − Assignment of Mortgage, 06/09/2009) 

An undated Notice of Mortgagee’s Intention to Foreclose Under Power of Sale (“Notice”) was 
filed contemporaneously with the above-referenced Assignment on September 14, 2009. The 
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Notice was executed by Lorrie Womack, acting in her alleged capacity, in this instance, as AVP 
of U.S Bank National Association as Trustee for RFMSI 2006SA4 (sic) / Cal-Western 
Reconveyance Corporation as Agent for Mortgagee. Said document was recorded in the Bureau 
of Conveyances as Document #2009-140141. This undated Notice was notarized by the same 
Julie Hanshaw referenced above on August 20, 2009 in San Diego County, California. (See 
Exhibit D. − Notice of Foreclosure, Undated) 

On September 25, 2009, Brenda Staehle, acting in her alleged capacity as a Limited Signing 
Officer for U.S Bank National Association as Trustee for RFMSI 2006SA4 (sic), executed a 
Mortgagee s (sic) Grant Deed Pursuant to Power of Sale which purports to transfer the subject 
Property from itself as “foreclosing mortgagee” to itself as the “purchaser” at public auction. 
This document was notarized by Nikole Shelton on October 26, 2009 in Montgomery County, 
Pennsylvania and was subsequently recorded in the Bureau of Conveyances on December 8, 
2009 as Document #2009-185900. (See Exhibit E. − Mortgagee’s Grant Deed, 09/25/2009) 

On September 28, 2009, Lorrie Womack executed a Mortgagee’s Affidavit of Foreclosure Sale 
Under Power of Sale purporting once again to be an AVP of Cal-Western Reconveyance 
Corporation as Agent for Mortgagee U.S Bank National Association as Trustee for RFMSI 
2006SA4 (sic). The Affidavit with Exhibits A through G was recorded in the Bureau of 
Conveyances on October 22, 2009 as Document #2009-161948. (See Exhibit F. − Mortgagee’s 
Affidavit of Foreclosure Sale, 09/28/2009) 

PURPOSE & USE OF REPORT 

The purpose of this examination is to illuminate:  

1. the ownership history of the borrower’s mortgage;  

2. whether the party presently claiming to own the borrower’s mortgage is supported or 
contradicted by the facts unearthed through our investigation;  

3. additional issues regarding the borrower’s mortgage (outside the scope of this report) that 
warrant further investigation and analysis.  

METHODOLOGY 

McDonnell Property Analytics, Inc.’s methodology for tracing the transfers and assignments of 
residential mortgages involves the following: 

1. an examination of the relevant public land records; and 

2. researching public and private mortgage-related databases including: 

a. Fannie Mae’s Loan Lookup;  

b. Freddie Mac’s Self-Service Loan Lookup; 

c. Mortgage Electronic Registration Systems, Inc.’s website;  

d. Bloomberg Professional and/or ABSNet Loan which are robust mortgage-backed 
securities databases utilized by institutional investors;  
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e. the Securities and Exchange Commission’s public access websites; and 
documents recorded in the public land records. 

 

  



 

Securitization Analysis and Foreclosure Forensics™ 
© 2012 McDonnell Property Analytics, Inc., All Rights Reserved 

8 

 

Research 

TRANSACTION DETAILS: 

Source Documents: Note; Mortgage; Adjustable Rate Rider  

Settlement Date: July 27, 2006 

Borrower: Josefino Barroga and Grace Barroga, husband and wife, as Tenants 
by the Entirety 

Lender: GMAC Mortgage Corporation 

Trustee:  Not Applicable 

Nominee: Mortgage Electronic Registration Systems, Inc. 

Zip Code 96753 

Principal Amount: $570,000.00 

First Payment Date: September 1, 2006 

Maturity Date: August 1, 2036 

Riders: Fixed/Adjustable Rate Rider  

LOAN LEVEL DETAILS: 

Source Documents: Note; Mortgage; Adjustable Rate Rider 

Loan Number: 594941403 

Initial Interest Rate: 6.500% 

Principal & Interest: $3,087.51 (Interest-Only) 

Type of Loan: 5-Year Fixed Interest-Only; 5/25 Adjustable Rate Mortgage Loan 

Index: The average of interbank offered rates for one-year U.S. dollar-
denominated deposits in the London market (LIBOR) as published 
in The Wall Street Journal. 

1st Rate Change: August 1, 2011 

Reset Intervals: Every 12th Month 

Life Rate Cap: 11.500% 

Life Rate Floor: 2.250% 

Adjustable Cap: 2.000% 

Adjustable Floor: 2.000% 

Margin 2.250% 

Neg. Am. Limit: Not Applicable  
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LOOKUP REFERENCES: 

Source Documents: Bloomberg RMBS Database; EDGAR Website; SECinfo Website 

Trust I.D.: RFMSI Series 2006-SA4 Trust 

EDGAR Website: 1 http://www.sec.gov/cgi-bin/browse-
edgar?company=&match=&CIK=1377245&filenum=&State=&Cou
ntry=&SIC=&owner=exclude&Find=Find+Companies&action=getc
ompany 

SEC Website: 2 http://www.secinfo.com/$/SEC/Registrant.asp?CIK=1377245 

Trust Agreement: See: PSA 

Prospectus:  424B5 http://www.secinfo.com/dsvRa.v49x.htm 

PSA:  http://www.secinfo.com/d1aZUy.v7.d.htm 

Form 8-K: http://www.secinfo.com/$/SEC/Documents.asp?CIK=1377245&Part
y=BFO&Type=8-
K&Label=Current+Reports+%2D%2D+Form+8%2DK 

MLPA: http://www.secinfo.com/d1aZUy.v7.c.htm  

Loan Schedule: http://www.secinfo.com/d1aZUy.v7.a.htm (See Loan #594941403) 

Governing Law: State of New York (See Section 11.04 of the PSA) 

SECURITIZATION DETAILS: 

Source Documents: Rule 424(b)(5) Prospectus & Prospectus Supplement 

Lender: GMAC Mortgage Corporation 

Originator:  GMAC Mortgage, LLC 

Seller/Sponsor: Residential Funding Company, LLC 

Depositor: Residential Funding Mortgage Securities I, Inc. 

Issuing Entity: RFMSI Series 2006-SA4 Trust 

Trustee: U.S. Bank National Association 

Delaware Trustee: Not Applicable 

                                                 
1 EDGAR, the Electronic Data-Gathering, Analysis, and Retrieval system, performs automated collection, 
validation, indexing, acceptance, and forwarding of submissions by companies and others who are required by law to 
file forms with the U.S. Securities and Exchange Commission (the "SEC"). The database is freely available to the public 
via the Internet at:  http://www.sec.gov/. 
2 SEC InfoSM is a service of Fran Finnegan & Company that provides real-time access to documents that were first filed 
at and disclosed by the U.S. Securities and Exchange Commission (SEC) pursuant to Federal law or the Canadian 
Securities Administrators (CSA) pursuant to Canadian law by a Filer or Filing Agent who is an SEC/CSA Registrant.  

The benefit of using SEC InfoSM rather than EDGAR to search the official filings is the enhancements such as 
hyperlinks between Table of Contents and Sections that allow the user to quickly and efficiently search, view and print 
relevant information contained within documents that often consist of hundreds of pages of complex contract and 
disclosure language. To learn more about SEC InfoSM visit:  http://www.secinfo.com/$/About.asp 



 

Securitization Analysis and Foreclosure Forensics™ 
© 2012 McDonnell Property Analytics, Inc., All Rights Reserved 

10 

 

Master Servicer: Residential Funding Company, LLC 

Custodian: Wells Fargo Bank, N.A. 

Underwriter: Credit Suisse Securities (USA) LLC 

Cut-Off Date: October 1, 2006 

Closing Date: On or about October 30, 2006 

MERS RESEARCH: 

Source Documents: Mortgage; MERS Website at: https://www.mers-servicerid.org/sis/ 

MOM: Yes 

MIN Number: 3 1000375-0594941403-4 

Lender I.D.: GMAC Mortgage, LLC (Should be: GMAC Mortgage Corporation) 

Servicer I.D.: GMAC Mortgage, LLC 

Investor I.D.: RFC Trustee 04 

Status: Inactive 

TITLE DOCUMENTS SUPPLIED:    

BUREAU OF CONVEYANCES, COUNTY OF MAUI, HAWAII 

EXECUTION 
DATE 

RECORDING 
DATE 

DOCUMENT 
REFERENCE 

INSTRUMENT 

07/27/2006 08/04/2006 2006-142615 
Mortgage and Fixed/Adjustable Rate 
Rider 

06/09/2009 09/14/2009 2009-140140 Assignment of Mortgage 

Undated 09/14/2009 2009-140141 
Notice of Mortgagee’s Intention to 
Foreclose Under Power of Sale 

09/25/2009 12/08/2009 2009-185900 
Mortgagee s Grant Deed Pursuant to 
Power of Sale 

09/28/2009 10/22/2009 2009-161948 
Mortgagee’s Affidavit of Foreclosure 
Sale Under Power of Sale 

ADDITIONAL DOCUMENTS REVIEWED 

− InterestFirstSM Adjustable Rate Note;  

− Researched Mortgage Electronic Registration Systems, Inc. website for all relevant 
information;  

                                                 
3 In the MERS lexicon, “MIN” stands for Mortgage Identification Number which is a unique 18-digit number assigned 
to each mortgage registered into the MERS® System. The first seven (7) digits represent the identity of the MERS 
Member who registered the Mortgage into the MERS® System. You can search for the identity of the originating MERS 
Member here by typing in the first 7 digits of the MIN: https://www.mersonline.org/mers/mbrsearch/mbrsearch.htm.  
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− Researched Fannie Mae’s Loan Lookup; 

− Researched Freddie Mac’s Self-Service Loan Lookup; 

− Researched the Bloomberg Professional RMBS Database; and 

− Researched SEC registration filings with respect to RFMSI Series 2006-SA4 Trust.                                   
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Analysis 

My examination of the evidence available as of this writing revealed the following facts: 

I. Mortgage Electronic Registration Systems, Inc.  

(1)  MERS indicates that the MIN4 status of the subject loan is “Inactive” which indicates that 
the Barrogas’ Mortgage has been conveyed “out” of the MERS® System through an 
assignment; and/or that it has been deactivated due to the foreclosure of the Property on 
September 25, 2009. 

(2)  All transfers of the beneficial ownership rights in the Note and Mortgage, as well as the 
transfer(s) of servicing rights up to the deactivation date, should be booked into the MERS® 
System. The history of these transfers, which is not available to the public, is contained in a 
summary known as a “MERS Milestone Report.” 

(3)  The MERS® System indicates that GMAC Mortgage, LLC was the “Servicer” and that RFC 
Trustee 04 was the “Investor” at the time of deactivation. This information indicates that the 
Lender, GMAC Mortgage Corporation sold the Barrogas’ Note and Mortgage (“Mortgage 
Loan”).  (See Exhibit G. – MERS Research Results) 

II. Securitization Analysis 

(4)  Our research revealed the Mortgage Loan in question is being tracked as a receivable of the 
RFMSI Series 2006-SA4 Trust (“Issuing Entity” or “REMIC Trust”) which, presently, is 
listed therein as Real Estate Owned (REO).  (See Exhibit H. – Bloomberg Research Results) 

(5)  The RFMSI Series 2006-SA4 Trust is a public offering and the related documents are 
available on the Securities and Exchange Commission’s public access website at: 
http://www.secinfo.com/$/SEC/Registrant.asp?CIK=1377245.  

(6)  The Prospectus Supplement contains a Summary of the securitization on pages S-1 and S-2 
that identifies the various entities involved in the process. In addition, page S-5 contains a 
diagram that illustrates how the Transfer of Mortgage Loans was to take place. For the 
reader’s convenience, I attach an excerpt from the Prospectus Supplement; the entire 
document may be viewed at: http://www.secinfo.com/dsvRa.v49x.htm.  (See Exhibit I. – 
Prospectus Supplement Excerpt) 

(7)  Exhibit 99.1 to the 8K filing registered with the SEC contains a schedule of the Mortgage 
Loans that were allegedly securitized into the RFMSI Series 2006-SA4 Trust. In this listing, 
the Borrower’s Loan is identified as Loan Number 594941403 which is a precise match to 

                                                 
4 In the MERS lexicon, “MIN” stands for Mortgage Identification Number which is a unique 18-digit number assigned 
to each mortgage registered into the MERS® System.  
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the loan number embedded in the subject Note, Mortgage and Fixed/Adjustable Rate Rider.  
Exhibit 99.1 can be viewed at: http://www.secinfo.com/d1aZUy.v7.a.htm.  

(8)  The Pooling and Servicing Agreement (“PSA”) that governs the securitization describes how 
the Mortgage Loans are to be conveyed into the Trust in Section 2.01. The PSA may also be 
viewed in its entirety at: http://www.secinfo.com/d1aZUy.v7.d.htm.  

(9)  According to Section 2.01 of the PSA, all loans to be included in the REMIC Trust are to be 
transferred into it by a Special Purchase Entity known as the Depositor who in this case was 
Residential Funding Mortgage Securities I, Inc. Thus, there should be an assignment of the 
Mortgage from Residential Funding Mortgage Securities I, Inc. to U.S Bank National 
Association as Trustee for the RFMSI Series 2006-SA4 Trust. However, no such assignment 
is in evidence. 

(10)  Additionally, there should be a series of antecedent assignments that move the subject 
Mortgage step-by-step into the Trust Fund as follows:  

i. from the Lender (GMAC Mortgage Corporation) to the Originator (GMAC 
Mortgage, LLC);  

ii.  from the Originator to the Sponsor (Residential Funding Company, LLC);  

iii.  from the Sponsor to the Depositor (Residential Funding Mortgage Securities I, 
Inc.); and, as noted above,  

iv. from the Depositor to the Trustee for the Issuing Entity (U.S. Bank National 
Association as Trustee for RFMSI Series 2006-SA4 Trust).  

(11)  Again, no such assignments are in evidence. The only assignment on record is the purported 
assignment executed by Lorrie Womack (“Womack) in her alleged capacity as Assistant 
Secretary of Mortgage Electronic Registration Systems, Inc., Solely as Nominee for GMAC 
Mortgage Corporation to U.S. Bank National Association as Trustee for RFMSI 2006SA4 
(sic) a Wisconsin Corporation (sic).  

(12)  Womack’s assignment does not comport with the requirements of the Trust’s governing 
documents and for the reasons more particularly described below, this assignment is invalid.  
(See Exhibit C. − Assignment of Mortgage, 06/09/2009) 
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III. Foreclosure Analysis 

The Assignment of Mortgage is Invalid 

(13)  On June 9, 2009, Lorrie Womack,5 acting in her alleged capacity as an Assistant Secretary of 
Mortgage Electronic Registration Systems, Inc., solely as Nominee for GMAC Mortgage 
Corporation executed an Assignment of Mortgage (“Assignment”) which purports to transfer 
the subject Mortgage “together with the note or notes therein described or referred to, the 
money due and to become due thereon with interest, and all rights accrued or to accrue 
under said Mortgage” to U.S. Bank National Association as Trustee for RFMSI 2006SA4 
(sic)6 A Wisconsin Corporation.7  (See Exhibit C. − Assignment of Mortgage, 06/09/2009) 

(14)  This Assignment of Mortgage does not represent a true purchase and sale of the Barrogas’ 
Note and Mortgage from the Lender to a bona fide purchaser for value. Rather, this 
Assignment was fabricated to create the impression in the public records that U.S. Bank 
National Association as Trustee for RFMSI Series 2006-SA4 Trust had the legal right to 
foreclose the Barrogas’ Property. 

(15)  As explained above, the Pooling and Servicing Agreement (“PSA”) for the RFMSI Series 
2006-SA4 Trust prohibits anyone other than the Depositor, Residential Funding Mortgage 
Securities I, Inc. (“RFMSI”), from transferring the Mortgage Loans into the Trust Fund. 
Thus, an attempt by Mortgage Electronic Registration Systems, Inc. and/or GMAC 
Mortgage Corporation to assign the Barroga Note and Mortgage into the Trust Fund is not 
only legally ineffective, but a prohibited act and a strict violation of the PSA.  

(16)  Further, RFMSI is not a MERS Member;8 therefore, Lorrie Womack in her capacity as an 
Assistant Secretary of Mortgage Electronic Registration Systems, Inc. had no authority to act 
on behalf of RFMSI. 

                                                 
5 Lorrie Womack 
Lorrie Womack is a Trustee Sale Manager at Cal-Western Reconveyance Corporation.  Her main focus is on “out of 
state” non-judicial foreclosures.  She currently manages teams processing in, Alaska, Hawaii, Idaho, Oregon, Utah, 
Washington and Texas.  One of Lorrie’s functions is to research and develop the nonjudicial process to add new states to 
Cal-Western’s already diverse resume.  

Lorrie started in the foreclosure industry in 1979.  She was an active member of CTA (since early 1984) prior to being 
an active member in UTA.  Along with being a chapter board member Lorrie also served several terms as the San Diego 
Education Chairperson helping to develop the industry training and educational programs. (See 
http://www.unitedtrustees.com/directors_bio.php) 
6 The Assignment of Mortgage improperly references the legal name of the Issuing Entity which is RFMSI Series 2006-
SA4 Trust, and not RFMSI 2006SA4. 
7 The RFMSI Series 2006-SA4 Trust is organized under the laws of the State of New York. The reference to “A 
Wisconsin Corporation” is a misstatement of fact that could, potentially, invalidate the Assignment because the 
Grantee/Assignee is not properly identified. 
8 A list of MERS Members may be found at: https://www.mersonline.org/mers/mbrsearch/validatembrsearch.jsp.  
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(17)  In addition, GMAC Mortgage Corporation, located at 100 Witmer Road, Horsham, PA 
19044, is not a MERS Member. [See Footnote 7]. Therefore, Womack had no authority to 
act on behalf of the Lender. 

(18)  Accordingly, the representation in the Assignment that either Mortgage Electronic 
Registration Systems, Inc. or GMAC Mortgage Corporation was assigning the Barrogas’ 
Note and Mortgage into the RFMSI Series 2006-SA4 Trust is simply not true. 

(19)  The false statements, misrepresentations and omissions of material facts contained in the 
Assignment of Mortgage, and Womack’s lack of authority to execute this document, render 
it void and without legal force and effect. 

Other Defects in the Assignment of Mortgage  

(20)  The 424B5 Prospectus informs us that GMAC Mortgage, LLC, an affiliate of Residential 
Funding, served as one of the loan Originators for this deal. Although GMAC Mortgage 
Corporation was the Barrogas’ Lender, GMAC Mortgage, LLC was the Originator for 
purposes of securitizing their Mortgage Loan.  (See Exhibit I. – Prospectus Supplement 
Excerpt, Page S-1) 

(21)  I was able to discern this by going to the MERS Member Search page and typing in the first 
seven (7) digits of the MIN found on page 1 of the Barrogas’ Mortgage. Doing so revealed 
that “1000375” is the Organization ID number for GMAC Mortgage, LLC, 3451 Hammond 
Ave., Mail Code 507-345-186, Waterloo, IA 50702.9  (See Exhibit J. – MERS Member 
Search) 

(22)  Thus, we should see an assignment from GMAC Mortgage Corporation to GMAC 
Mortgage, LLC as the first conveyance in the chain of title. However, no such assignment is 
in evidence which creates a gap and suggests a broken chain of title. Consequently, the 
Barrogas’ Mortgage remains vested in GMAC Mortgage Corporation. 

(23)  In addition to the foregoing, the Assignment executed by Lorrie Womack on June 9, 2009 
was notarized by Julie Hanshaw, a Notary Public for the State of California, San Diego 
County, on August 20, 2009 – seventy-two (72) days after Womack had executed the 
document. This fact alone should be sufficient to invalidate the Womack Assignment.  

(24)  The instant Assignment of Mortgage was recorded in the Bureau of Conveyances in the 
County of Maui, Hawaii (Document #2009-140140) on September 14, 2009 together with a 
Notice of Mortgagee’s Intention to Foreclose Under Power of Sale (Document #2009-
140141).  

                                                 
9 In the MERS definitions of terms, “MIN” stands for Mortgage Identification Number which is a unique 18-digit 
number assigned to each mortgage registered into the MERS® System. The first seven (7) digits represent the identity of 
the MERS Member who registered the Mortgage into the MERS® System. You can search for the identity of the MERS 
Member here by typing in the first 7 digits of the MIN: https://www.mersonline.org/mers/mbrsearch/mbrsearch.htm.  
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(25)  Thus, the Barrogas’ Loan was clearly in default at the time the Assignment was made. The 
Pooling and Servicing Agreement stipulates that no loan that is 30 days or more past due 
may be conveyed into the RFMSI Series 2006-SA4 Trust; in addition, all loans had to be 
transferred into the REMIC Trust within 90 days of the Closing Date of October 30, 2006. 
The subject Assignment was prepared, executed and recorded nearly three (3) years after the 
deadline, which is a legal impossibility. 

(26)  These badges of fraud reinforce my earlier finding that the June 9, 2009 Assignment of 
Mortgage is a fake; as such, it is invalid and without any power under the law. (This is a 
matter of fact, not a conclusion of law, which is the exclusive jurisdiction of the court.) 

The “Breeder Document” 

(27)  In the lexicon of identity theft, a “breeder document”10 is the alpha-document, genuine or 
fraudulent, that can serve as a basis to obtain other identification documents or benefits 
fraudulently. 

(28)  Translating this concept into the realm of foreclosure fraud, a phony assignment of mortgage 
is the most frequently used “breeder document” because it grants a title interest in the 
underlying real property to the fraudster, and serves as the basis for obtaining other 
documents necessary to extinguish the property owner’s rights and transfer full legal and 
equitable title as well as possession to the fraudster. 

(29)  In the instant case, the June 9, 2009 Assignment of Mortgage executed by Lorrie Womack is 
the “breeder document” from which all other documents necessary to complete the 
foreclosure, sale, and transfer of the Barrogas’ Property to U.S. Bank National Association 
as Trustee for the RFMSI Series 2006-SA4 Trust arise.  

The Power of Sale is Invalid  

(30)  On or about August 20, 2009, Lorrie Womack, acting in her alleged capacity, in this instance, 
as AVP of Cal-Western Reconveyance Corporation as Agent for Mortgagee, U.S Bank 
National Association as Trustee for RFMSI 2006SA4 (sic), executed a Notice of 
Mortgagee’s Intention to Foreclose Under Power of Sale (“Power of Sale”). The Notice 
announced that the Barrogas’ Property would be sold at public auction on September 25, 
2009 at 12:00 Noon at the step fronting the Second Circuit Court Building 2145 Main Street, 
Wailuku, Hawaii.  (See Exhibit D. − Notice of Foreclosure, Undated) 

(31)  The Power of Sale Notice is fatally flawed because it depends upon the validity of the 
Assignment of Mortgage that purports to grant, assign and transfer the Barrogas’ Note and 
Mortgage to U.S. Bank National Association as Trustee for the RFMSI Series 2006-SA4 
Trust.  

                                                 
10 The Oxford Dictionary: http://oxforddictionaries.com/definition/breeder+document?region=us 
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(32)  As established above, the Assignment of Mortgage is invalid because:  

i. it contains false statements, misrepresentations, and omissions of material facts; 

ii.  it was not authorized by the Lender or the Lender’s successors and assigns; and 

iii.  it is intentionally deceptive and was crafted for an illegal purpose i.e., to 
wrongfully foreclose the Barrogas’ Property by a party who did not have the legal 
standing to do so.  

(33)  Consequently, the Power of Sale Notice is a second-generation “breeder document” that is 
tainted with fraud arising from the Assignment of Mortgage from which it operates. 

The Foreclosure Sale is Invalid 

(34)  On September 25, 2009, Brenda Staehle, a team lead in GMAC Mortgage, LLC’s 
foreclosure referral unit, executed a Mortgagee’s Grant Deed Pursuant To Power Of Sale 
(“Grant Deed”) as a Limited Signing Officer on behalf of U.S Bank National Association as 
Trustee for RFMSI 2006SA4 (sic). 

(35)  This document purports to transfer title to the Barrogas’ Property from the foreclosing 
mortgagee, U.S Bank National Association as Trustee for RFMSI 2006SA4 (sic), as Grantor 
to itself as the Grantee. 

(36)  I note here for the record that the Grant Deed was notarized by Nikole Shelton a Notary 
Public in Montgomery County, Pennsylvania on October 26, 2009, one day after the Grant 
Deed was executed. 

(37)  Since the Grant Deed flows from the invalid Power of Sale Notice, which flows in turn from 
the fraudulent Assignment of Mortgage, it too is a nullity.  

The Mortgagee’s Affidavit is Invalid 

(38)  On September 28, 2009, Lorrie Womack (“Womack”) executed a Mortgagee’s Affidavit of 
Foreclosure Sale Under Power of Sale purporting once again to be an AVP of Cal-Western 
Reconveyance Corporation as Agent for Mortgagee U.S Bank National Association as 
Trustee for RFMSI 2006SA4 (sic). The Affidavit with Exhibits A through G were recorded 
in the Bureau of Conveyances on October 22, 2009 as Document #2009-161948. (See 
Exhibit F. − Mortgagee’s Affidavit of Foreclosure Sale, 09/28/2009) 

(39)  Said Mortgagee’s Affidavit was notarized by Julie Hanshaw on October 12, 2009 some two 
(2) weeks after Womack had executed the document. 

(40)  Paragraph (4)(E) of the Mortgagee’s Affidavit states that a Notice of Mortgagee’s Intention 
to Foreclose under Power of Sale (NOS) was served upon Josefino Barroga on 08/24/2009; 
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however, Exhibit C indicates that Christopher Curley served Josefino Barroga on August 29, 
2009.   

(41)  More importantly, Womack knew or should have known that the Assignment of Mortgage 
she executed on June 9, 2009 was a fraudulent conveyance and that all subsequent 
documents that she signed to complete the foreclosure of the Barrogas’ Property are tainted 
with fraud.  

(42)  Womack11 serves on the board of directors of the United Trustees Association and has 
worked in the foreclosure industry for thirty-two (32) years. As a MERS Certifying Officer, 
she has access to the MERS® System, GMAC Mortgage, LLC’s records, the Securities and 
Exchange Commission’s public access website, etc., and had the ability to check her facts. 

(43)  Rather than do so, she simply signed the documents that were necessary to prosecute the 
non-judicial foreclosure of the Barrogas’ Property in the normal course of business. 

IV. Robo-Signer Analysis 

(44)  In Sections I, II, and III of this report, I have painstakingly established the facts which allow 
me to conclude that Lorrie Womack is a robo-signer. Her actions in this matter demonstrate 
that she repeatedly executed documents that contained false statements, misrepresentations 
or omissions of material facts that were intended to deceive. Womack had the ability to 
check her facts, but failed to do so. 

(45)  Further, the notaries who purported to witness Womack’s signature appear not to have 
actually been present when Womack executed the documents.  

  

                                                 
11 Lorrie Womack is a Trustee Sale Manager at Cal-Western Reconveyance Corporation.  Her main focus is on “out of 
state” non-judicial foreclosures.  She currently manages teams processing in, Alaska, Hawaii, Idaho, Oregon, Utah, 
Washington and Texas.  One of Lorrie’s functions is to research and develop the nonjudicial process to add new states to 
Cal-Western’s already diverse resume.  

Lorrie started in the foreclosure industry in 1979.  She was an active member of CTA (since early 1984) prior to being 
an active member in UTA.  Along with being a chapter board member Lorrie also served several terms as the San Diego 
Education Chairperson helping to develop the industry training and educational programs.  

(See http://www.unitedtrustees.com/directors_bio.php) 
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Conclusions 

In conclusion, based on (1) my having confirmed that the Loan/Property in question is being 
tracked as a receivable of the RFMSI Series 2006-SA4 Trust; (2) an examination of the 
Assignment of Mortgage recorded on September 14, 2009; (3) a review of other relevant title 
documents; and (4) my experience and specialized knowledge with respect to the securitization 
process, it is my opinion, subject to further discovery and a complete forensic examination of 
this transaction, that: 

� The Mortgage Loan in question – or an economic interest therein – was securitized into 
the RFMSI Series 2006-SA4 Trust on or about October 30, 2006 which was the Closing 
Date for this securitization. Therefore, the Pooling and Servicing Agreement referenced 
herein governs the conveyance of the subject Note and Mortgage in accordance with the 
laws of the State of New York. 

� The Assignment of Mortgage recorded in the Bureau of Conveyances is invalid for a 
number of reasons, but particularly because it purports to convey the Mortgage from 
Mortgage Electronic Registration Systems, Inc. solely as Nominee for GMAC Mortgage 
Corporation directly to the Trustee for the RFMSI Series 2006-SA4 Trust, which is a 
prohibited act as set forth in Section 2.01 of the Pooling and Servicing Agreement.  

� The Pooling and Servicing Agreement mandates that only the Depositor, Residential 
Funding Mortgage Securities I, Inc., had authority to transfer the Mortgage Loan into the 
REMIC Trust. Accordingly, neither MERS nor GMAC Mortgage Corporation had the 
authority to assign the Barrogas’ Note and Mortgage to the Trustee for the RFMSI Series 
2006-SA4 Trust. 

� Further, the subject Note and Mortgage had to be transferred, assigned and delivered to 
the REMIC Trust on or about October 30, 2006 when the deal closed. Thus, the attempt 
to assign the Note and Mortgage on June 9, 2009 is three (3) years too late. Moreover, 
the Pooling and Servicing Agreement requires the Trustee to reject a loan that is in 
default, which the Barrogas’ loan clearly was at that time.  

� The Assignment of Mortgage referenced herein as Exhibit C contains false statements, 
misrepresentations, and omissions of material facts that were made with the intent to 
deceive. Therefore, it is invalid and cannot derive force and effect under the law. 

� Lorrie Womack is properly identified as a “robo-signer” for having executed legal 
documents in a variety of capacities without verifying the statements contained therein 
even though she had the authority and access to primary source references that would 
allow her to check the facts. 

� The Assignment of Mortgage and a number of other critical documents necessary to 
conduct and complete the foreclosure were not properly notarized. 
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� Since the Assignment of the Barrogas’ Mortgage was invalid, unauthorized, and legally 
ineffective, the Power of Sale contained in the Mortgage was not transferred and 
therefore, U.S. Bank National Association as Trustee for RFMSI 2006SA4 (sic) had no 
right to enforce the Mortgage and foreclose on the Barrogas’ Property. 

� For these reasons, the foreclosure of September 25, 2009, which was grounded in a set of 
false documents, cannot be allowed to stand if the rule of law is to prevail. 

 
 
Respectfully submitted, 

__________________________________ 

Marie McDonnell, President  
Mortgage Fraud and Forensic Analyst 
Certified Fraud Examiner, ACFE  
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1 record matched your search:
 

MIN: 1000375-0594941403-4 Note Date: 08/03/2006 MIN Status: Inactive

Servicer:  GMAC Mortgage, LLC Phone: (800) 766-4622

Waterloo, IA
 

If you are a borrower on this loan, you can click here to enter additional information and

display the Investor name.

Return to Search

For more information about MERS please go to www.mersinc.org

Copyright© 2006 by MERSCORP, Inc.

MERS® Servicer Identification System - Results https://www.mers-servicerid.org/sis/search

1 of 1 12/7/2011 11:16 AM



Select borrower type and enter borrower information to see Investor for MIN 1000375-0594941403-4.

Investor for Individual Borrower

Your entries may be either upper or lower case.

Fields markedare required.

Last Name: 

SSN: - - 

 By checking this box, the borrower or borrower's authorized representative is attesting to the fact that he or she is in fact the

borrower or borrower's authorized representative for the loan in question. Additionally, borrowers wishing to learn the identity of

their loan's investor must confirm their identity by entering their last name or corporation name as well as their SSN or TIN. If this

information does not match the information contained in the MERS® System for the borrower of the loan, the investor

information will not be displayed. Borrowers should verify the results with their loan servicer.

Investor for Corporation/Non-Person Entity Borrower

Your entries may be either upper or lower case.

Fields markedare required.

Corporation/Non-Person Entity Name: 

Taxpayer Identification Number: 

 By checking this box, the borrower or borrower's authorized representative is attesting to the fact that he or she is in fact the

borrower or borrower's authorized representative for the loan in question. Additionally, borrowers wishing to learn the identity of

their loan's investor must confirm their identity by entering their last name or corporation name as well as their SSN or TIN. If this

information does not match the information contained in the MERS® System for the borrower of the loan, the investor

information will not be displayed. Borrowers should verify the results with their loan servicer.

Servicer:  GMAC Mortgage, LLC Phone: (800) 766-4622

Waterloo, IA

Investor:  RFC Trustee 04

MERS® Servicer Identification System - Investor https://www.mers-servicerid.org/sis/investor

1 of 1 12/7/2011 11:26 AM
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www.mcdonnellanalytics.com 

Bloomberg Research Results 

January 31, 2012 
 

Borrower:  Josefino Barroga and Grace Barroga 
Lender:  GMAC Mortgage Corporation 

Date of Transaction:  July 27, 2006 
 
 

 

McDonnell Property Analytics, Inc. 

© 2012 Bloomberg 

Our inquiry using Bloomberg Professional’s Loan Search engine successfully traced your loan, 
which was securitized into the RFMSI Series 2006-SA4 Trust. The Loan Level Details on the 
following pages match the characteristics of your Deed of Trust.  
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BLOOMBERG FIELDS 
BLOOMBERG LOAN LEVEL 

DETAILS 

ADJUSTABLE RATE NOTE 

DETAILS 

Loan 0010917641 594941403 

Pay History RRRRRRRRRRRRRRRRRRRR
RRRR 

 

Current Amount $565,962.47  

Original Amount $570,000.00 $570,000.00 

Group(s) 0, 2  

Modifications   

Modification Date   

Rate 3.000  

Previous Rate 0.000 6.500% 

Principal & Interest $2,702.08  

Previous P&I $0.00 $3,087.51 

Interest Only Term 0 60 

Documentation  Limited  

Original Loan To Value 80  

Amortization LTV 79.43  

HA Loan To Value 93.49  

FICO Score 773  

Age 63  

Months To Maturity 297  

Type ARM Adjustable Rate Mortgage 

Index LIBOR12MO LIBOR 12 Months 

Initial MTR -3  

Life Cap – Interest Rate 11.500 11.500% 
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Borrower:  Josefino Barroga and Grace Barroga 
Lender:  GMAC Mortgage Corporation 

Date of Transaction:  July 27, 2006 
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Life Floor – Interest Rate 0.000 2.250% 

Adjustable Rate Cap 2.000 2.000% 

Adjustable Rate Floor 0.000 2.000% 

Margin 2.250 2.250% 

Geographic Region HI HI 

Delinquency Days -  

Special Servicing REO  

Property Type Single Housing  

Occupancy Own  

Purpose Purchase  

Origination (Focal Point) 08/2006 08/2006 

Zip Code 96753 96753 

MSA   

Servicing Fees 0.3  

Lien 1  

#Months B/F/R 24  
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Prospectus Supplement dated October 26, 2006 (to Prospectus dated October 26, 2006)

$278,888,100

RFMSI Series 2006-SA4 Trust
Issuing Entity

Residential Funding Mortgage Securities I, Inc.
Depositor

Residential Funding Company, LLC
Master Servicer and Sponsor

Mortgage Pass-Through Certificates, Series 2006-SA4

The trust will hold a pool of one- to four-family residential hybrid adjustable-rate, first lien mortgage loans, divided into

three loan groups.

The trust will issue these classes of certificates that are offered under this prospectus supplement:

• 11 classes of senior certificates designated as the Class I-A-1, Class I-A-2, Class II-A-1, Class II-A-2,

Class III-A-1, Class III-A-X-1, Class III-A-2, Class III-A-3, Class R-I, Class R-II and Class R-III Certificates;

and

• 3 classes of subordinated certificates designated as the Class M-1, Class M-2 and Class M-3 Certificates,

all as more fully described in the table on page S-6 of this prospectus supplement.

Credit enhancement for all of these certificates will be provided by additional classes of subordinated certificates that are not

offered hereby.

Distributions on the certificates will be on the 25th of each month or, if the 25th is not a business day, on the next business

day, beginning November 27, 2006.

You should consider carefully the risk factors beginning on page S-13 in this
prospectus supplement.

Neither the Securities and Exchange Commission nor any state securities commission has approved or
disapproved of the offered certificates or determined that this prospectus supplement or the
accompanying prospectus is accurate or complete. Any representation to the contrary is a criminal
offense.

The Attorney General of the State of New York has not passed on or endorsed the merits of this offering.
Any representation to the contrary is unlawful.

The certificates represent interests only in the trust, as the issuing entity, and do not represent interests
in or obligations of Residential Funding Mortgage Securities I, Inc., as the depositor, Residential Funding
Company, LLC, as the sponsor, or any of their affiliates.

Credit Suisse Securities (USA) LLC, as the underwriter, will purchase the offered certificates from the depositor in the

amounts described in “Method of Distribution’’ on page S-103 of this prospectus supplement. The net proceeds to the

depositor from the sale of these underwritten certificates will be approximately 101.06% of the certificate principal balance

of these underwritten certificates plus accrued interest, before deducting expenses.

The offered certificates are offered by the issuing entity through the underwriter to prospective purchasers from time to time

in negotiated transactions at varying prices to be determined at the time of sale.

Credit Suisse
Underwriter
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Summary 

The following summary provides a brief description of material aspects of this offering and does 
not contain all of the information that you should consider in making your investment decision.  To 
understand all of the terms of the offered certificates, you should read carefully this entire document and 
the accompanying prospectus. 

Issuing entity........................................  RFMSI Series 2006-SA4 Trust. 

Title of securities..................................  Mortgage Pass-Through Certificates, Series 2006-SA4. 

Depositor .............................................  Residential Funding Mortgage Securities I, Inc., an affiliate 
of Residential Funding Company, LLC, or Residential 
Funding. 

Master Servicer and Sponsor ................  Residential Funding. 

Subservicers .........................................  Homecomings Financial, LLC, a wholly-owned subsidiary 
of Residential Funding, will subservice approximately 
40.8& of the mortgage loans, by stated principal balance, 
GMAC Mortgage, LLC, an affiliate of Residential Funding, 
will subservice approximately 32.6& of the mortgage loans, 
by stated principal balance, and Provident Funding Assoc., 
L.P., will subservice approximately 12.9& of mortgage 
loans, by stated principal balance. 

Trustee .................................................  U.S. Bank National Association. 

Originators ...........................................  Homecomings Financial, LLC, a wholly-owned subsidiary 
of Residential Funding, originated approximately 30.4& of 
the mortgage loans, by stated principal balance, GMAC 
Mortgage, LLC, an affiliate of Residential Funding, 
originated approximately 23.9& of the mortgage loans, by 
stated principal balance, and Provident Funding Assoc., 
L.P., originated approximately 12.9& of the mortgage loans, 
by stated principal balance. 

Mortgage pool......................................  604 hybrid, adjustable-rate mortgage loans with an 
aggregate principal balance of approximately '282,274,974 
as of the cut-off date, secured by first liens on fee simple 
interests in one- to four-family residential properties divided 
into three loan groups. 

Cut-off date..........................................  October 1, 2006. 

Closing date .........................................  On or about October 30, 2006. 

Distribution dates .................................  Beginning on November 27, 2006 and thereafter on the 25th 
of each month or, if the 25th is not a business day, on the 
next business day. 
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Final scheduled distribution date...........  With respect to the Class A, Class M and Class R 
Certificates, November 25, 2036. The actual final 
distribution date could be substantially earlier.  See 

!Certain Yield and Prepayment Considerations" in this 

prospectus supplement. 

Form of certificates ..............................  Book-entry: Class A and Class M Certificates.  Physical: 
Class R Certificates. 

See !Description of the Certificates#General" in this 

prospectus supplement. 

Minimum denominations......................  Class A Certificates (other than the Class III-A-X-1 
Certificates) and Class M-1 Certificates:  '25,000.  Class 
III-A-X-1 Certificates:  '2,000,000 notional amount.  Class 
M-2 and Class M-3 Certificates:  '250,000.  Class R 
Certificates: 20& percentage interests. 

Legal investment ..................................  When issued, the Class A, Class R and Class M-1 
Certificates will, and the Class M-2 and Class M-3 
Certificates will not, be #mortgage related securities$ for 
purposes of the Secondary Mortgage Market Enhancement 
Act of 1984, or SMMEA. 

See !Legal Investment" in this prospectus supplement and 

!Legal Investment Matters" in the accompanying 

prospectus. 

Certain ERISA considerations ..............  Subject to the considerations described in this prospectus 
supplement, the Class A and Class M Certificates are 
expected to be considered eligible for purchase by persons 
investing assets of employee benefit plans or individual 
retirement accounts.  Sales of the Class R Certificates to 
such plans or retirement accounts are prohibited, except as 
permitted under #ERISA Considerations$ in this prospectus 
supplement. 

See !ERISA Considerations" in this prospectus supplement 

and in the accompanying prospectus. 
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Offered Certificates 

Class Pass-Through Rate 
Initial Certificate 
Principal Balance  

Initial Rating
1
  

S&P/Moody!s Designations 

Class A Certificates: 

I-A-1 Variable Rate  ' 24,654,000  AAA/Aaa Super Senior/Variable Rate 

I-A-2 Variable Rate  ' 1,162,000  AAA/Aa1 Super Senior Support/Variable Rate 

II-A-1 Variable Rate  ' 159,008,000 AAA/Aaa Super Senior/Variable Rate 

II-A-2 Variable Rate  ' 17,667,000  AAA/Aaa Super Senior Support/Variable Rate 

III-A-1 Variable Rate  ' 25,000,000  AAA/Aaa Super Senior/Variable Rate 

III-A-X-1 Fixed Rate  Notional AAA/Aaa Super Senior /Interest Only/Fixed Rate 

III-A-2 Variable Rate  ' 37,081,000  AAA/Aaa Super Senior/Variable Rate 

III-A-3 Variable Rate  '  5,000,000 AAA/Aa1 Super Senior Support/Variable Rate 

Total Class A Certificates:  ' 269,572,000       

Class R Certificates: 

R-I Variable Rate  ' 33 AAA/NA Senior/Residual/Variable Rate 

R-II Variable Rate  ' 33 AAA/NA Senior/Residual/Variable Rate 

R-III Variable Rate  ' 34 AAA/NA Senior/Residual/Variable Rate 

Total Class R Certificates:  ' 100  

Class M Certificates: 

M-1 Variable Rate  ' 4,658,000  AA/Aa2 Mezzanine/Variable Rate 

M-2 Variable Rate  ' 2,964,000 A/A2 Mezzanine/Variable Rate 

M-3 Variable Rate  ' 1,694,000  BBB/Baa2 Mezzanine/Variable Rate 

Total Class M Certificates:  ' 9,316,000  

Total offered certificates:  '278,888,100  

Non-Offered Certificates2 

Class B Certificates: 

B-1 Variable Rate  ' 1,553,000  BB/NA Subordinate/Variable Rate 

B-2 Variable Rate  ' 1,129,000  B/NA Subordinate/Variable Rate 

B-3 Variable Rate  ' 704,874  NA/NA Subordinate/Variable Rate 

Total Class B Certificates:  ' 3,386,874   

Total offered and 
non-offered certificates:  ' 282,274,974   

 
(1)  See #Ratings$ in this prospectus supplement. 
(2)  The information presented for non-offered certificates is provided solely to assist your understanding of the offered 

certificates. 
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Other Information: 

The aggregate initial certificate principal balance of the offered and non-offered certificates shown above 
may not equal the sum of the certificate principal balances of those certificates as listed above due to 
rounding.  Only the offered certificates are offered for sale pursuant to the prospectus supplement and the 
related prospectus.  The non-offered certificates will be sold by the depositor in a transaction exempt from 
registration under the Securities Act of 1933, as amended. 

Pass-Through Rates on the Class III-A-1 and Class III-A-X-1 Certificates: 

The Class III-A-X-1 Certificates do not have a certificate principal balance.  For the purpose of 
calculating interest payments, interest on the Class III-A-X-1 Certificates will accrue on a notional 
amount equal to the certificate principal balance of the Class III-A-1 Certificates, which is initially equal 
to approximately '25,000,000.  The pass-through rate on the Class III-A-X-1 Certificates will be equal to 
0.376428&.  

The pass-through rate for the Class III-A-1 Certificates will be equal to the excess of (i) the weighted 
average net mortgage rates on the group III loans over (ii) 0.376428& per annum.  The initial pass-
through rate for the Class III-A-1 Certificates will be equal to approximately 5.85& per annum. 

Pass-Through Rates on the Class I-A-1, Class I-A-2, Class II-A-1, Class II-A-2, Class III-A-
2, Class III-A-3, Class R-I, Class R-II and Class R-III Certificates: 

The pass-through rate on the Class I-A-1, Class I-A-2, Class II-A-1, Class II-A-2, Class III-A-2, Class III-
A-3, Class R-I, Class R-II and Class R-III Certificates will be equal to the weighted average of the net 
mortgage rates on the mortgage loans in the related loan group.  The initial pass-through rate for the Class 
I-A-1, Class I-A-2, Class II-A-1, Class II-A-2, Class III-A-2, Class III-A-3, Class R-I, Class R-II and 
Class R-III Certificates will be equal to approximately 5.916065&, 5.916065&, 6.164073&, 6.164073&, 
6.226428&, 6.226428&, 5.916065&, 5.916065& and 5.916065& per annum, respectively. 

Pass-Through Rates on the Class M Certificates: 

The pass-through rate on the Class M-1, Class M-2 and Class M-3 Certificates will be equal to the 
weighted average of the weighted average of the net mortgage rates of the group I, group II and group III 
loans, weighted in proportion to the results of subtracting from the aggregate principal balance of the 
related loan group the aggregate certificate principal balance of the senior certificates related to that loan 
group.  The initial pass-through rate for the Class M Certificates will be equal to approximately 
6.155832& per annum. 
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TRANSFER OF MORTGAGE LOANS 

 
The diagram below illustrates the sequence of transfers of the mortgage loans that are included in the 
mortgage pool.  Various loan sellers will, on or prior to the closing date, sell the mortgage loans to the 
sponsor.  The sponsor will, simultaneously with the closing of the transaction described in this prospectus 
supplement, sell the mortgage loans to the depositor.  The depositor will then transfer the mortgage loans 
to the trustee, on behalf of the trust that is the issuing entity.  The trustee will accordingly own the 
mortgage loans for the benefit of the holders of the certificates.  See #Pooling and Servicing Agreement%
The Trustee$ in this prospectus supplement and in the accompanying prospectus.  For a description of the 
affiliations among various transaction parties, see #Affiliations Among Transaction Parties$ in this 
prospectus supplement. 

U.S. Bank National Association 
(Trustee) 

(owner of mortgage loans on behalf of issuing entity 

for the benefit of holders of certificates) 

Residential Funding Mortgage Securities I, Inc. 
(Depositor) 

Residential Funding Company, LLC 
(Sponsor and Master Servicer) 

sale of mortgage loans 

sale of mortgage loans 
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The Trust 

The depositor will establish a trust with respect to 
the Series 2006-SA4 Certificates under a series 
supplement, dated as of October 30, 2006, to the 
standard terms of pooling and servicing 
agreement, dated as of October 30, 2006, among 
the depositor, the master servicer and the trustee.  
On the closing date, the depositor will deposit the 
pool of mortgage loans, which will be divided 
into three loan groups, as described in this 
prospectus supplement into the trust.  Each 
certificate will represent a partial ownership 
interest in the trust. 

The Mortgage Pool 

The mortgage loans to be deposited into the trust 
consist of three loan groups.  Loan group I 
consists of hybrid adjustable-rate mortgage loans 
with initial fixed periods of generally three years.  
Loan group II consists of hybrid adjustable-rate 
mortgage loans with initial fixed periods of 
generally five years.  Loan group III consists of 
hybrid adjustable-rate mortgage loans with initial 
fixed periods of generally seven years. 

The group I loans have the following 
characteristics as of the cut-off date, after 
deducting payments due during the month of the 
cut-off date: 

LOAN GROUP I 
 

Range 

Weighted 

Average 

Principal balance '143,878 to 
'2,000,000 

'530,057* 

Mortgage rate 4.750& to 
7.500& 

6.2479& 

Remaining term 
to stated maturity 
(months) 

354 to 360 358 

   
*Indicates average principal balance 

 
The group II loans have the following 
characteristics as of the cut-off date, after 
deducting payments due during the month of the 
cut-off date: 

LOAN GROUP II 
 

Range 

Weighted 

Average 

Principal balance '84,000 to  
 '1,462,000 

'478,037* 

Mortgage rate  5.250& to 
 7.500& 

6.4913& 

Remaining term 
to stated maturity 
(months) 

347 to 360 358 

   
*Indicates average principal balance 

 
The group III loans have the following 
characteristics as of the cut-off date, after 
deducting payments due during the month of the 
cut-off date: 

LOAN GROUP III 
 

Range 

Weighted 

Average 

Principal balance  '96,000 to 
 '1,500,000 

'423,144* 

Mortgage rate  5.375& to 
 7.500& 

6.5372& 

Remaining term 
to stated maturity 
(months) 

348 to 360 358 

   
*Indicates average principal balance 

 
The mortgage loans in the aggregate have the 
following characteristics as of the cut-off date, 
after deducting payments due during the month 
of the cut-off date: 

TOTAL POOL 
 

Range 

Weighted 

Average 

Principal balance  '84,000 to 
 '2,000,000 

'467,343* 

Mortgage rate  4.750& to 
 7.500& 

6.4794& 

Remaining term 
to stated maturity 
(months) 

347 to 360 358 

   
*Indicates average principal balance 

 
The following tables describe certain 
characteristics of the group I loans included in 
the trust as of the cut-off date: 
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LOAN GROUP I 

Loan Purpose 

Number  

of 

Group I 

Loans 
Principal 

Balance 

Percent 

of 

Group I 

Loans 

Purchase 29  '  17,734,909  65.60& 

Rate/Term Refinance  11   4,686,879  17.34  

Equity Refinance  11   4,611,138  17.06  

Total  51  ' 27,032,926 100.00& 

 

Loan Documentation 

Number 

of 

Group I 

Loans 
Principal 

Balance 

Percent 

of 

Group I 

Loans 

Full Documentation 33 ' 16,275,219   60.21& 

Reduced Documentation 18   10,757,707 39.79 

Total 51 ' 27,032,926 100.00& 

 
The properties securing the group I loans include 
single-family detached properties, properties in 
planned unit developments and condominiums. 

The following tables describe certain 
characteristics of the group II loans included in the 
trust as of the cut-off date: 

LOAN GROUP II 

Loan Purpose 

Number  

of 

Group II 

Loans 
Principal 

Balance 

Percent 

of 

Group II 

Loans 

Purchase 183 '  89,666,334 48.47& 

Rate/Term Refinance 91 44,114,091 23.85 

Equity Refinance 113 51,219,711 27.69 

Total 387 '185,000,136 100.00& 

 

Loan Documentation 

Number 

of 

Group II 

Loans 
Principal 

Balance 

Percent 

of 

Group II 

Loans 

Full Documentation 207 ' 98,069,303 53.01& 

Reduced Documentation 180 86,930,833 46.99 

Total 387 '185,000,136 100.00& 

 
The properties securing the group II loans include 
single-family detached properties, properties in 
planned unit developments, two-to-four family 
units, condominiums and townhouses. 

The following tables describe certain 
characteristics of the group III loans included in 
the trust as of the cut-off date: 

LOAN GROUP III 

Loan Purpose 

Number  

of 

Group III 

Loans 
Principal 

Balance 

Percent 

of 

Group III 

Loans 

Purchase 66 '  29,778,348 42.39& 

Rate/Term Refinance 44 16,978,910 24.17 

Equity Refinance 56 23,484,654 33.43 

Total 166 '70,241,911 100.00& 

 

Loan Documentation 

Number 

of 

Group 

III 

Loans 

Principal 

Balance 

Percent 

of 

Group III 

Loans 

Full Documentation 106 '46,577,128 66.31& 

Reduced 
Documentation 

60 23,664,783 33.69& 

Total 166 '70,241,911 100.00& 

 
The properties securing the group III loans 
include single-family detached properties, 
properties in planned unit developments, two-to-
four family units and condominiums. 

The following tables describe certain 
characteristics of the mortgage loans included in 
the trust as of the cut-off date: 

TOTAL POOL 

Loan Purpose 

Number  

of 

Mortgage 

Loans 

Principal 

Balance 

Percent 

of 

Mortgage 

Loans 

Purchase  278 ' 137,179,591  48.60 & 

Rate/Term 
Refinance 

 146   65,779,879  23.30 

Equity 
Refinance 

 180   79,315,504  28.10 

Total  604  ' 282,274,974 100.00& 
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Loan 

Documentation 

Number 

of 

Mortgage 

Loans 
Principal 

Balance 

Percent  

of 

Mortgage 

Loans 

Full Documentation  346  ' 160,921,651  57.01& 

Reduced 
Documentation 

 258   121,353,323  42.99  

Total  604  ' 282,274,974 100.00& 

 
The properties securing the mortgage loans include 
single-family detached properties, properties in 
planned unit developments, two-to-four family 
units, condominiums and townhouses. 

The securities described on the table on page S-3 
are the only securities backed by this mortgage 
pool that will be issued. 

For additional information regarding the 

mortgage pool see !Description of the Mortgage 
Pool" in this prospectus supplement. 

Servicing 

Residential Funding will master service the 
mortgage loans, as more fully described under 
#Pooling and Servicing Agreement$ herein. 

The servicing fees for each mortgage loan are 
payable out of the interest payments on that 
mortgage loan prior to payments to 
certificateholders.  The servicing fees relating to 
each mortgage loan will be at least 0.300& per 
annum and not more than 0.540& per annum of 
the outstanding principal balance of that 
mortgage loan, with a weighted average servicing 
fee of approximately 0.3236& per annum.  The 
servicing fees consist of (a) servicing fees 
payable to the master servicer, which are payable 
with respect to each mortgage loan at a rate of 
0.05& per annum and (b) subservicing fees 
payable to the subservicer, which are payable 
with respect to each mortgage loan at a rate of at 
least 0.250& per annum but not more than 
0.490& per annum of the outstanding principal 
balance of that mortgage loan with a weighted 
average subservicing fee of 0.2736& per annum, 
and other related compensation payable to the 
subservicer, including any payment due to 
prepayment charges on the related mortgage 
loans and such compensation paid to the master 

servicer as the direct servicer of a mortgage loan 
for which there is no subservicer. 

Repurchases or Substitutions of 
Mortgage Loans 

If Residential Funding cannot cure a breach of 
any representation or warranty made by it and 
assigned to the trustee for the benefit of the 
certificateholders relating to a mortgage loan 
within 90 days after notice from the trustee or 
servicer, and the breach materially and adversely 
affects the interests of the certificateholders in the 
mortgage loan, Residential Funding will be 
obligated to purchase the mortgage loan at a price 
equal to its principal balance as of the date of 
purchase plus accrued and unpaid interest to the 
first day of the month following the month of 
repurchase, less the amount payable in respect of 
servicing compensation or reimbursement.  See 
#Mortgage Loan Program#General$ in this 
prospectus supplement. 

Likewise, as described under #Description of the 

Certificates#Review of Mortgage Loans$ in the 
accompanying prospectus, if Residential Funding 
cannot cure certain documentary defects with 
respect to a mortgage loan, Residential Funding 
will be required to repurchase the related 
mortgage loan. 

In addition, Residential Funding may substitute a 
new mortgage loan for the repurchased mortgage 
loan that was removed from the trust within two 
years after the closing date if it delivers an 
opinion of counsel with respect to certain tax 
matters.  Any substitute mortgage loan will be 
required to satisfy certain conditions regarding its 
outstanding principal balance, mortgage rate, 
LTV ratio and remaining term to maturity, as 
described more fully under #The Trusts#The 

Mortgage Loans$ in the accompanying 
prospectus. 

Distributions on the Offered Certificates 

Amount available for monthly distribution.  On 
each monthly distribution date, the trustee will 
make distributions to investors.  The Class I-A-1 
Certificates, Class I-A-2 Certificates and Class R 
Certificates will relate to and will receive 
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payments primarily from loan group I, except as 
provided in this prospectus supplement.  The 
Class II-A-1 Certificates and Class II-A-2 
Certificates will relate to and will receive 
payments primarily from loan group II, except as 
provided in this prospectus supplement.  The 
Class III-A-1 Certificates, Class III-A-X-1 
Certificates, Class III-A-2 Certificates and Class 
III-A-3 Certificates will relate to and will receive 
payments primarily from loan group III, except 
as provided in this prospectus supplement.  The 
Class M Certificates and Class B Certificates will 
relate to and will receive payments from all three 
loan groups. 

The amount available for distribution will 
include: 

 collections of monthly payments 
on the related mortgage loans, 
including prepayments and other 
unscheduled collections plus 

 advances for delinquent 
payments on the mortgage loans 
in the related loan group that are 
deemed recoverable by the 
master servicer 

minus 

 the fees and expenses of the 
subservicers and the master 
servicer for the applicable loan 
group, including reimbursement 
for advances. 

The aggregate amount of monthly distributions 
will be determined separately with respect to 
each loan group. 

See !Description of the Certificates# Glossary 

of Terms#Available Distribution Amount" in 
this prospectus supplement. 

Priority of distributions.  Distributions on each 
class of senior certificates will be made from 
available amounts from the related loan group for 
that class of certificates and distributions on the 
Class M Certificates will be made from available 
amounts from all three loan groups, in each case, 

as described in this prospectus supplement as 
follows: 

 

Priority of Distributions 
Related Senior 

Certificates interest 

Related Senior 
Certificates principal 

Reimbursement 

of certain advances 
to master servicer 

Class M-1 
interest 

Class M-1 
principal 

Class M-2 
interest 

Class M-2 
principal 

Class M-3 
interest 

Priority of 

Distributions 

 

Class M-3 
principal 

 

 

Interest distributions.  The amount of interest 
accrued on each class of interest-bearing 
certificates on each distribution date will equal: 

 the pass-through rate for that 
class of certificates multiplied by 

 the certificate principal balance 
or notional amount of that class 
of  certificates as of the day 
immediately prior to the related 
distribution date multiplied by 

 1/12th, minus 

 the share of some types of 
interest shortfalls allocated to 
that class, such as prepayment 
interest shortfalls, the interest 
portion of realized losses not 
allocated through subordination, 
and any other interest shortfalls 
not covered by the subordination 
of the Class M Certificates and 
Class B Certificates, as described 
more fully in the definition of 
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!Accrued Certificate Interest" in 

!Description of the Certificates-
Glossary of Terms" in this 

prospectus supplement. 

See !Description of the Certificates#Interest 

Distributions" in this prospectus supplement. 

Allocations of principal.  Principal distributions 
on the certificates made from principal payments 
on the mortgage loans in the corresponding loan 
group or loan groups will be allocated among the 
various classes of offered certificates (other than 
the Class III-A-X-1 Certificates) as described in 
this prospectus supplement.  Until the 
distribution date in November 2013, all principal 
prepayments on the mortgage loans in a loan 
group will be distributed among the related 
senior certificates, unless those senior certificates 
are no longer outstanding or the percentage of 
credit enhancement provided by the Class M 
Certificates and Class B Certificates has doubled 
from its initial percentage and certain loss and 
delinquency tests are met, all as described in this 
prospectus supplement.  The Class III-A-X-1 
Certificates are not entitled to receive any 
principal distributions. 

See !Description of the Certificates#Principal 
Distributions on the Senior Certificates" and !#

Principal Distributions on the Class M 

Certificates" in this prospectus supplement. 

Credit Enhancement 

Allocation of losses.  Except with regard to the 
exceptions described below, losses on the 
mortgage loans in each loan group will be 
allocated in full to the first class listed below 
with a certificate principal balance greater than 
zero: 

 Class B-3 
 Class B-2 
 Class B-1 
 Class M-3 
 Class M-2 
 Class M-1 

 
When this occurs, the certificate principal 
balance of the class to which the loss is allocated 

is reduced, without a corresponding payment of 
principal. 

If the aggregate certificate principal balance of 
the Class M Certificates and Class B Certificates 
has been reduced to zero, losses on the mortgage 
loans will be allocated proportionately among the 
related senior certificates in accordance with their 
respective remaining certificate principal 
balances or accrued interest, but only with 
respect to losses in the related loan group, subject 
to the exceptions described below. 

Not all losses will be allocated in the priority 
described in the preceding paragraph.  Losses 
otherwise allocated to the Class I-A-1 
Certificates will be allocated to the Class I-A-2 
Certificates as long as the Class I-A-2 
Certificates remain outstanding.  Losses 
otherwise allocated to the Class II-A-1 
Certificates will be allocated to the Class II-A-2 
Certificates as long as the Class II-A-2 
Certificates remain outstanding. Losses otherwise 
allocated to the Class III-A-1, Class III-A-X-1, 
Class III-A-2 and Class III-A-3 Certificates will 
be allocated first, to the Class III-A-3 Certificates 
as long as the Class III-A-3 Certificates remain 
outstanding and second, pro rata, to the Class III-
A-2 Certificates, Class III-A-X-1 Certificates 
(with respect to losses attributable to interest) and 
Class III-A-1 Certificates, as long as the III-A-2 
Certificates, III-A-X-1 Certificates and Class III-
A-1 Certificates remain outstanding. 

See !Description of the Certificates#Allocation 

of Losses; Subordination" in this prospectus 
supplement. 

Priority of distributions.  All or a 
disproportionately large portion of principal 
prepayments and other unscheduled payments of 
principal on the mortgage loans in a loan group 
will be allocated to the related senior certificates 
as described in this prospectus supplement during 
the first eleven years after the closing date, unless 
those senior certificates are no longer outstanding 
or the percentage of credit enhancement provided 
by the Class M Certificates and Class B 
Certificates has doubled from its initial 
percentage and certain loss and delinquency tests 
are met, all as described in this prospectus 
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supplement.  This provides additional credit 
enhancement for the senior certificates by 
reserving a greater portion of the certificate 
principal balances of the Class M Certificates and 
Class B Certificates for absorption of losses, 
thereby decreasing the likelihood of losses being 
allocated to the senior certificates. 

Advances 

For any month, if the master servicer does not 
receive the full scheduled payment on a mortgage 
loan, the master servicer will advance funds to 
cover the amount of the scheduled payment that 
was not made.  However, the master servicer will 
advance funds only if it determines that the 
advance is likely to be recoverable from future 
payments or collections on that mortgage loan. 

See !Description of the Certificates#Advances" 

in this prospectus supplement. 

Optional Termination 

On any distribution date on which the aggregate 
stated principal balance of the mortgage loans is 
less than 10& of their aggregate stated principal 
balance as of the cut-off date, after deducting 
payments due during the month of the cut-off 
date, the master servicer will have the option to: 

+ purchase from the trust all remaining 
mortgage loans, causing an early 
retirement of the certificates; or 

+ purchase all of the certificates. 

Under either type of optional purchase, holders of 
the outstanding certificates will be entitled to 
receive the outstanding certificate principal 
balance of the certificates in full with accrued 
interest as described in this prospectus 
supplement.  However, any optional purchase of 
the remaining mortgage loans may result in a 
shortfall to the holders of the most subordinate 
classes of certificates outstanding, if the trust 
then holds properties acquired from foreclosing 
upon defaulted loans.  In either case, there will be 
no reimbursement of losses or interest shortfalls 
allocated to the certificates. 

See !Pooling and Servicing Agreement#

Termination" in this prospectus supplement and 
!The Pooling and Servicing Agreement#

Termination; Retirement of Certificates" in the 

accompanying prospectus. 

Ratings 

When issued, the offered certificates will receive 
ratings which are not lower than those listed in 
the table on page S-3 of this prospectus 
supplement.  The ratings on the offered 
certificates address the likelihood that holders of 
the offered certificates will receive all 
distributions on the underlying mortgage loans to 
which they are entitled.  A security rating is not a 
recommendation to buy, sell or hold a security 
and may be changed or withdrawn at any time by 
the assigning rating agency.  The ratings also do 
not address the rate of principal prepayments on 
the mortgage loans.  For example, the rate of 
prepayments, if different than originally 
anticipated, could adversely affect the yield 
realized by holders of the offered certificates or 
cause the holders of the Class III-A-X-1 
Certificates to fail to fully recover their initial 
investments. 

See !Ratings" in this prospectus supplement. 

Legal Investment 

When issued, the Class A, Class R and Class M-1 
Certificates will, and the Class M-2 Certificates 
and the Class M-3 Certificates will not, be 
#mortgage related securities$ for purposes of 
SMMEA.  You should consult your legal 
advisors in determining whether and to what 
extent the offered certificates constitute legal 
investments for you. 

See !Legal Investment" in this prospectus 

supplement and !Legal Investment Matters" in 

the accompanying prospectus for important 

information concerning possible restrictions on 
ownership of the offered certificates by regulated 

institutions. 
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ERISA Considerations 

Subject to the considerations described in this 
prospectus supplement, the Class A and Class M 
Certificates are expected to be considered eligible 
for purchase by persons investing assets of 
employee benefit plans or individual retirement 
accounts.  Sales of the Class R Certificates to 
such plans or retirement accounts are prohibited, 
except as permitted under #ERISA 
Considerations$ in this prospectus supplement. 

See !ERISA Considerations" in this 

prospectus supplement and in the 

accompanying prospectus. 

Tax Status 

For federal income tax purposes, the depositor 
will elect to treat the portion of the trust 
consisting of the mortgage loans and certain 
other segregated assets as three real estate 
mortgage investment conduits.  The certificates, 
other than the Class R Certificates, will represent 
ownership of regular interests in the related real 
estate mortgage investment conduit and generally 
will be treated as representing ownership of debt 
for federal income tax purposes.  You will be 
required to include in income all interest and 
original issue discount, if any, on such 
certificates in accordance with the accrual 
method of accounting regardless of your usual 
methods of accounting.  For federal income tax 
purposes, each class of the Class R Certificates 
will represent the sole residual interest in the 
related real estate mortgage investment conduit. 

For further information regarding the federal 

income tax consequences of investing in the 
offered certificates, including important 

information regarding the tax treatment of the 

Class R Certificates, see !Material Federal 
Income Tax Consequences" in this prospectus 

supplement and in the accompanying prospectus. 
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Risk Factors 

The offered certificates are not suitable investments for all investors.  In particular, you should 
not purchase any class of offered certificates unless you understand the prepayment, credit, liquidity and 
market risks associated with that class. 

The offered certificates are complex securities.  You should possess, either alone or together with 
an investment advisor, the expertise necessary to evaluate the information contained in this prospectus 
supplement and the accompanying prospectus in the context of your financial situation and tolerance for 
risk. 

You should carefully consider the following risk factors in connection with the purchase of the 
offered certificates: 

Risk of Loss  

Underwriting 
standards may affect 
risk of loss on the 
mortgage loans. 

Generally, the mortgage loans have been originated using underwriting 
standards that conform to those published in Residential Funding!s Client 
Guide, as application to the #Jumbo A$ program.  Applying these 
standards creates additional risks that losses on the mortgage loans will be 
allocated to certificateholders. 

 Examples include the following: 

  mortgage loans that have loan-to-value ratios at origination of 
more than 80& of the value of the mortgaged property, which 
constitute approximately 2.3&, 0.8&, 4.2& and 1.8& of the 
group I loans, group II loans, group III loans and the mortgage 
loans in the aggregate, respectively, by principal balance, and 
these mortgage loans may have an increased risk that the value 
of the mortgaged property will not be sufficient to satisfy 
these mortgage loans upon foreclosure; 

  mortgage loans underwritten through the use of an automated 
underwriting system, which constitute approximately 3.3&, 
5.0&, 8.8& and 5.8& of the group I loans, group II loans, 
group III loans and the mortgage loans in the aggregate, 
respectively, by principal balance, may not require the 
delivery of all or a portion of the related credit files, which 
increases the risk that the borrower!s credit worthiness is not 
accurately represented; and 

  mortgage loans made to borrowers whose income is not 
verified, including borrowers who may not be required to state 
their income, which constitute approximately 39.8&, 47.0&, 
33.7& and 43.0& of the group I loans, group II loans, group 
III loans and the mortgage loans in the aggregate, respectively, 
by principal balance, may increase the risk that the borrower!s 
income is less than that represented. 
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The recording of 
mortgages in the name 
of MERS may affect 
the yield on the 
certificates. 

The mortgages or assignments of mortgage for some of the mortgage loans 
have been or may be recorded in the name of Mortgage Electronic 
Registration Systems, Inc., or MERS, solely as nominee for the originator 
and its successors and assigns.  Subsequent assignments of those 
mortgages are registered electronically through the MERS® System.  As 
of the cut-off date, approximately 97.9&, 91.8&, 92.3& and 92.5& of the 
group I loans, the group II loans, group III loans and the mortgage loans in 
the aggregate, respectively, were recorded in the name of MERS.  
However, if MERS discontinues the MERS® System and it becomes 
necessary to record an assignment of the mortgage to the trustee, then any 
related expenses shall be paid by the trust and will reduce the amount 
available to pay principal of and interest on the class or classes of related 
certificates with certificate principal balances greater than zero with the 
lowest payment priorities. 

 The recording of mortgages in the name of MERS is a relatively new 
practice in the mortgage lending industry.  Public recording officers and 
others in the mortgage industry may have limited, if any, experience with 
lenders seeking to foreclose mortgages, assignments of which are 
registered with MERS.  Accordingly, delays and additional costs in 
commencing, prosecuting and completing foreclosure proceedings and 
conducting foreclosure sales of the mortgaged properties could result.  
Those delays and additional costs could in turn delay the distribution of 
liquidation proceeds to related certificateholders and increase the amount 
of losses on the mortgage loans. 

For additional information regarding MERS and the MERS® System, see 

!Description of the Mortgage Pool#Mortgage Pool Characteristics" and 
!Certain Yield and Prepayment Considerations#Realized Losses and 

Interest Shortfalls" in this prospectus supplement and !Description of the 

Certificates#Assignment of Trust Assets" in the accompanying 
prospectus. 
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Issuing Entity 

The depositor will establish a trust with respect to Series 2006-SA4 on the closing date, under a 
series supplement, dated as of October 30, 2006, to the standard terms of pooling and servicing 
agreement, dated as of October 30, 2006, among the depositor, the master servicer and the trustee, 
together with the series supplement, referred to herein as the pooling and servicing agreement.  The 
pooling and servicing agreement is governed by the laws of the state of New York.  On the closing date, 
the depositor will deposit into the trust a pool of mortgage loans secured by first liens on one- to four-
family residential properties divided into three loan groups, that in the aggregate will constitute a 
mortgage pool with terms to maturity of not more than 30 years.  The trust will not have any additional 
equity. 

The pooling and servicing agreement authorizes the trust to engage only in selling the certificates 
in exchange for the mortgage loans, entering into and performing its obligations under the pooling and 
servicing agreement, activities necessary, suitable or convenient to such actions and other activities as 
may be required in connection with the conservation of the trust fund and making distributions to 
certificateholders. 

The pooling and servicing agreement provides that the depositor assigns to the trustee for the 
benefit of the certificateholders without recourse all the right, title and interest of the depositor in and to 
the mortgage loans.  Furthermore, the pooling and servicing agreement states that, although it is intended 
that the conveyance by the depositor to the trustee of the mortgage loans be construed as a sale, the 
conveyance of the mortgage loans shall also be deemed to be a grant by the depositor to the trustee of a 
security interest in the mortgage loans and related collateral. 

Some capitalized terms used in this prospectus supplement have the meanings given below under 
#Description of the Certificates%Glossary of Terms$ or in the accompanying prospectus under 
#Glossary.$ 

Sponsor and Master Servicer 

Residential Funding Company, LLC, or Residential Funding, a Delaware limited liability 
company, buys residential mortgage loans under several loan purchase programs from mortgage loan 
originators or sellers nationwide, including affiliates, that meet its seller/servicer eligibility requirements 
and services mortgage loans for its own account and for others.  See #Mortgage Loan Program%
Qualifications of Sellers$ in the accompanying prospectus for a general description of applicable 
seller/servicer eligibility requirements.  Residential Funding!s principal executive offices are located at 
8400 Normandale Lake Boulevard, Suite 250, Minneapolis, Minnesota 55437.  Its telephone number is 
(952) 857-7000.  Residential Funding conducts operations from its headquarters in Minneapolis and from 
offices located primarily in California, Texas, Maryland, Pennsylvania and New York.  Residential 
Funding finances its operations primarily through its securitization program. 

Residential Funding was founded in 1982 and began operations in 1986, acquiring, servicing and 
securitizing residential jumbo mortgage loans secured by first liens on one- to four-family residential 
properties, such as a portion of the mortgage loans described in this prospectus supplement.  GMAC LLC 
purchased Residential Funding in 1990.  In 1995, Residential Funding expanded its business to include 
#subprime$ first lien mortgage loans.  Residential Funding also began to acquire and service #Alt-A,$ 
closed-end and revolving loans secured by second liens in 1995. 

The following tables set forth the aggregate principal amount of publicly offered securitizations 
of mortgage loans sponsored by Residential Funding for the past five years and for the nine months ended 
September 30, 2006.  Residential Funding sponsored approximately '23.9 billion and '2.4 billion in 
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Affiliations Among Transaction Parties 

The diagram below illustrates the ownership structure among the affiliated transaction parties. 
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Description of the Mortgage Pool 

General 

The mortgage pool will consist of 604 adjustable rate mortgage loans with an aggregate principal 
balance outstanding as of the cut-off date, after deducting payments of principal due during the month of 
the cut-off date, of approximately '282,274,974.  The mortgage loans are secured by first liens on fee 
simple interests in one- to four-family residential real properties. 

The property securing the mortgage loan is referred to as the mortgaged property.  The mortgage 
pool will consist of three groups of mortgage loans referred to in this prospectus supplement as the group 
I loans, the group II loans and the group III loans.  The mortgage rate on each group I loan is a fixed rate 
for generally three years after origination, and then is an adjustable rate for the remainder of the term of 
the mortgage loan.  The mortgage rate on each group II loan is a fixed rate for generally five years after 
origination, and then is an adjustable rate for the remainder of the term of the mortgage loan.  The 
mortgage rate on each group III loan is a fixed rate for generally seven years after origination, and then is 
an adjustable rate for the remainder of the term of the mortgage loan.  The mortgage pool will consist of 
mortgage loans with terms to maturity of not more than 30 years from the date of origination.  All 
percentages of the mortgage loans described in this prospectus supplement are approximate percentages 
determined as of the cut-off date, after deducting payments of principal due during the month of the cut-
off date, unless otherwise indicated. 

All of the mortgage loans were purchased by the depositor through its affiliate, Residential 
Funding from various unaffiliated sellers as described in this prospectus supplement and in the 
accompanying prospectus, except in the case of approximately 30.2&, 26.9&, 39.8& and 30.4& of the 
group I loans, the group II loans, group III loans, and the mortgage loans in the aggregate, respectively, 
which were purchased by the depositor through its affiliate, Residential Funding, from Homecomings 
Financial, LLC, a wholly-owned subsidiary of Residential Funding and approximately 24.1&, 21.3&, 
30.8& and 23.9& of the group I loans, the group II loans, group III loans and the mortgage loans in the 
aggregate, respectively, which were purchased from GMAC Mortgage, LLC, an affiliate of Residential 
Funding.  Approximately 25.5&, 14.0& and 12.9& of the group I loans, group II and the mortgage loans 
in the aggregate, respectively, were purchased from Provident Funding Assoc., L.P., an unaffiliated seller.  
Except as described in the preceding sentences, no unaffiliated seller sold more than 8.6&, 7.9&, 6.9& 
and 7.3& of the group I loans, the group II loans, the group III loans and the mortgage loans respectively, 
to Residential Funding.  See also #%Mortgage Pool Characteristics$ herein. 

Residential Funding will act as master servicer of the mortgage loans, pursuant to the terms of the 
pooling and servicing agreement.  The mortgage loans sold by Residential Funding to the seller were 
selected for inclusion in such pools from among mortgage loans purchased in connection with Residential 
Funding!s #Jumbo A$ underwriting standards described under #Mortgage Loan Program%Underwriting 
Standards$ in the accompanying prospectus based on the Sponsor!s assessment of investor preferences 
and rating agency criteria. 

The depositor and Residential Funding will make certain limited representations and warranties 
regarding the mortgage loans as of the date of issuance of the certificates.  The depositor and Residential 
Funding will be required to repurchase or substitute for any mortgage loan as to which a breach of its 
representations and warranties with respect to that mortgage loan occurs, if such breach materially and 
adversely affects the interests of the certificateholders in any of those mortgage loans.  Residential 
Funding will not assign to the depositor, and consequently the depositor will not assign to the trustee for 
the benefit of the certificateholders, any of the representations and warranties made by the sellers or the 
right to require the related seller to repurchase any such mortgage loan in the event of a breach of any of 
its representations and warranties.  Accordingly, the only representations and warranties regarding the 



 

 S-31 

mortgage loans that will be made for the benefit of the certificateholders will be the limited 
representations and warranties made by Residential Funding and the depositor.  See #Mortgage Loan 
Program%Representations with Respect to the Mortgage Loans$ in the accompanying prospectus. 

Realized Losses on mortgage loans as to which there was fraud in the origination of those 
mortgage loans will be covered by the subordination provided by the Class M Certificates and the Class B 
Certificates as described in this prospectus supplement under #Description of the Certificates%Allocation 
of Losses; Subordination.$ 

The original mortgages for some of the mortgage loans have been, or in the future may be, at the 
sole discretion of the master servicer, recorded in the name of Mortgage Electronic Registration Systems, 
Inc., or MERS, solely as nominee for the originator and its successors and assigns, and subsequent 
assignments of those mortgages have been, or in the future may be, at the sole discretion of the master 
servicer, registered electronically through the MERS® System.  In some other cases, the original 
mortgage was recorded in the name of the originator of the mortgage loan, record ownership was later 
assigned to MERS, solely as nominee for the owner of the mortgage loan, and subsequent assignments of 
the mortgage were, or in the future may be, at the sole discretion of the master servicer, registered 
electronically through the MERS® System.  With respect to each of these mortgage loans, MERS serves 
as mortgagee of record on the mortgage solely as a nominee in an administrative capacity on behalf of the 
trustee, and does not have any interest in the mortgage loan.  As of the cut-off date, approximately 97.9&, 
91.8&, 92.3& and 92.5& of the group I loans, the group II loans, the group III loans and the mortgage 
loans in the aggregate, respectively, were recorded in the name of MERS.  For additional information 
regarding the recording of mortgages in the name of MERS see #Certain Yield and Prepayment 
Considerations%General$ in this prospectus supplement and #Description of the Certificates%
Assignment of Trust Assets$ in the accompanying prospectus. 

• None of the mortgage loans is a Buy-Down Mortgage Loan. 

• No mortgage loan provides for deferred interest or negative amortization. 

• None of the mortgage loans provide for payment of a prepayment charge.   

As used in this prospectus supplement, a mortgage loan is considered to be #30 to 59 days$ or #30 
or more days$ delinquent when a payment due on any due date remains unpaid as of the close of business 
on the last business day immediately prior to the next following monthly due date.  The determination as 
to whether a mortgage loan falls into this category is made as of the close of business on the last business 
day of each month. 

Compliance with Local, State and Federal Laws 

Residential Funding, as seller, will represent and warrant, as of the date of issuance of the 
certificates, the following: 

• Each mortgage loan at the time it was made complied in all material respects with applicable 
local, state and federal laws, including, but not limited to, all applicable anti-predatory 
lending laws. 

• None of the mortgage loans were subject to the Home Ownership and Equity Protection Act 
of 1994.  None of the mortgage loans are loans that, under applicable state or local law in 
effect at the time of origination of the loan, are referred to as (1) #high cost$ or #covered$ 
loans or (2) any other similar designation if the law imposes greater restrictions or additional 
legal liability for residential mortgage loans with high interest rates, points and/or fees.  See 
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#Certain Legal Aspects of Mortgage Loans%The Mortgage Loans%Homeownership Act and 
Similar State Laws$ in the accompanying prospectus. 

• None of the proceeds for the mortgage loans were used to finance the purchase of single 
premium credit insurance policies. 

Residential Funding maintains policies and procedures that are designed to ensure that it does not 
purchase mortgage loans subject to the Homeownership Act.  However, there can be no assurance that 
these policies and procedures will assure that each and every mortgage loan complies with all applicable 
origination laws in all material respects. 

Mortgage Rate Adjustment 

The mortgage rate on each group I loan, each group II loan and each group III loan is fixed 
generally for the first three years, five years and seven years, respectively, of the loan term and thereafter 
will adjust on each rate adjustment date to equal an index plus the note margin, subject to a minimum 
mortgage rate, maximum mortgage rate and periodic cap for such mortgage loan as set forth in the related 
mortgage note.  The periodic rate cap applicable to the first adjustment date will generally be higher than 
that applicable to subsequent adjustment dates.  The mortgage rate on a mortgage loan may not exceed the 
maximum mortgage rate or be less than the minimum mortgage rate specified for that mortgage loan in 
the related mortgage note.  The minimum mortgage rate for each mortgage loan will be equal to the 
greater of the note margin or the note floor. 

The amount of the monthly payment on each mortgage loan will generally be adjusted semi-
annually or annually, as applicable, on the due date of the month following the month in which the 
adjustment date occurs to equal the amount necessary to pay interest at the then-applicable mortgage rate 
and to fully amortize the outstanding stated principal balance of each mortgage loan over its remaining 
term to stated maturity other than interest-only loans still in their respective interest only periods.  As of 
the cut-off date, none of the mortgage loans will have reached their first adjustment date.  The mortgage 
loans will have various adjustment dates, note margins and limitations on the mortgage rate adjustments. 

The initial mortgage rate in effect on a mortgage loan generally will be lower, and may be 
significantly lower, than the mortgage rate that would have been in effect based on the related index and 
note margin.  Therefore, unless the related index declines after origination of a mortgage loan, the related 
mortgage rate will generally increase on the first adjustment date following origination of the mortgage 
loan subject to the periodic rate cap.  The repayment of the mortgage loans will be dependent on the 
ability of the mortgagors to make larger monthly payments following adjustments of the mortgage rate.  
Mortgage loans that have the same initial mortgage rate may not always bear interest at the same 
mortgage rate because these mortgage loans may have different adjustment dates, and the mortgage rates 
therefore may reflect different related index values, note margins, maximum mortgage rates and 
minimum mortgage rates.  The Net Mortgage Rate with respect to each mortgage loan as of the cut-off 
date will be set forth in the related mortgage loan schedule attached to the pooling and servicing 
agreement. 

Because of the periodic rate caps and the generally lower initial mortgage rates on the mortgage 
loans, in a rising interest rate environment, the mortgage rate on the adjustable rate mortgage loans may 
be lower than prevailing mortgage rates for an extended period of time and therefore the Group I Net 
WAC Rate, the Group II Net WAC Rate, the Group III Net WAC Rate or the Subordinate Net WAC 
Rate, as applicable, will initially be less than it would be had all of the mortgage loans already adjusted to 
their fully-indexed rate. 
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One-Year U.S. Treasury.  The index for approximately 0.8&, 1.6& and 0.9& of the group II 
loans, group III loans and the mortgage loans in the aggregate, respectively, will be the One-Year U.S. 
Treasury Index.  The One-Year U.S. Treasury Index will be a per annum rate equal to the weekly average 
yield on U.S. Treasury securities adjusted to a constant maturity of one year as reported by the Federal 
Reserve Board in Statistical Release No. H.15 (519) as most recently available as of the date forty-five 
days prior to the adjustment date.  Those average yields reflect the yields for the week prior to that week.  
All of those mortgage loans adjust annually after any applicable initial fixed period. 

One-Year LIBOR.  The index for approximately 92.4&, 87.4&, 92.6& and 89.2& of the group I 
loans, group II loans, group III loans and the mortgage loans in the aggregate, respectively, will be the 
One-Year LIBOR Index.  On those mortgage loans, the One-Year LIBOR Index will adjust annually after 
any applicable initial fixed period.  The One-Year LIBOR Index will be a per annum rate equal to the 
average of interbank offered rates for one-year U.S. dollar-denominated deposits in the London market 
based on quotations of major banks as published in The Wall Street Journal and are most recently 
available as of the time specified in the related mortgage note. 

Six-Month LIBOR.  The index for approximately 7.6&, 11.7&, 5.8& and 9.8& of the group I 
loans, group II loans, group III loans and the mortgage loans in the aggregate, respectively, will be the 
Six-Month LIBOR Index.  On those mortgage loans, the Six-Month LIBOR Index will adjust semi-
annually after any applicable initial fixed period.  The Six-Month LIBOR Index will be a per annum rate 
equal to the average of interbank offered rates for six-month U.S. dollar-denominated deposits in the 
London market based on quotations of major banks as published in The Wall Street Journal and are most 
recently available as of the time specified in the related mortgage note. 

The #reference date$ is the date as of which the One-Year U.S. Treasury Index, the One-Year 
LIBOR Index or Six-Month LIBOR Index is determined. 

The One-Year U.S. Treasury Index, the One-Year LIBOR Index or Six-Month LIBOR Index, as 
applicable, is referred to in this prospectus supplement as the index.  In the event that the index specified 
in a mortgage note is no longer available, an index reasonably acceptable to the trustee that is based on 
comparable information will be selected by the master servicer. 

Included herein are four tables showing the Credit Scores for some mortgagors of the group I 
loans, group II loans, group III loans and the mortgage loans in the aggregate.  Credit Scores are obtained 
by many mortgage lenders in connection with mortgage loan applications to help assess a borrower!s 
credit-worthiness.  In addition, Credit Scores may be obtained by Residential Funding after the 
origination of a mortgage loan if the seller does not provide to Residential Funding a Credit Score.  Credit 
Scores are obtained from credit reports provided by various credit reporting organizations, each of which 
may employ differing computer models and methodologies.  The Credit Score is designed to assess a 
borrower!s credit history at a single point in time, using objective information currently on file for the 
borrower at a particular credit reporting organization.  Information utilized to create a Credit Score may 
include, among other things, payment history, delinquencies on accounts, levels of outstanding 
indebtedness, length of credit history, types of credit, and bankruptcy experience.  Credit Scores range 
from approximately 635 to approximately 806, with respect to the group I loans, from approximately 622 
to approximately 819, with respect to group II loans, from approximately 626 to approximately 817, with 
respect to the group III loans and from approximately 622 to approximately 819, with respect to the 
mortgage loans in the aggregate, in each case, with higher scores indicating an individual with a more 
favorable credit history compared to an individual with a lower score.  However, a Credit Score purports 
only to be a measurement of the relative degree of risk a borrower represents to a lender, i.e., a borrower 
with a higher score is statistically expected to be less likely to default in payment than a borrower with a 
lower score.  In addition, it should be noted that Credit Scores were developed to indicate a level of 
default probability over a two-year period, which does not correspond to the life of a mortgage loan.  
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Furthermore, Credit Scores were not developed specifically for use in connection with mortgage loans, 
but for consumer loans in general, and assess only the borrower!s past credit history.  Therefore, a Credit 
Score does not take into consideration the differences between mortgage loans and consumer loans 
generally, or the specific characteristics of the related mortgage loan, for example, the LTV ratio, the 
collateral for the mortgage loan, or the debt to income ratio.  There can be no assurance that the Credit 
Scores of the mortgagors will be an accurate predictor of the likelihood of repayment of the related 
mortgage loans or that any mortgagor!s Credit Score would not be lower if obtained as of the date of this 
prospectus supplement. 



EXHIBIT “J” 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 



Corporate Name: GMAC Mortgage, LLC

Address: 3451 Hammond Ave Mail Code 507-345-186

City,State,Zip: Waterloo, IA 50702

Toll Free Number: (800) 766-4622

Direct Number: (800) 766-4622

Fax Number: (999) 999-9999

Primary Contact: GMAC MERS Dept.

Website: http://www.gmacmortgage.com

Member Org ID: 1000375

Lines Of Business: Originator, Servicer, Subservicer, Investor, Document Custodian

eRegistry Participant: Yes

eDelivery Participant: Yes
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